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Bal' Blithaman AJil (BBA)
or cost plus profit margin
financing coniract

Bai A-naoh

Gharar [Uncertainty)

Halal

Haram

Hiwalah

lbra’

lfarah [Leasing)

ffarah Thumma Al Bai'
{alsa  called {jarah
Walgtina)

ljarah Muntahia
Bittamleek  (Financial
Leases)

#3 B

A 'sale' or confract of sale. |t sometimes precedes another term
used to denote varous sales-based modes of Elamic finance such
as Murabahah, stisna' and Salam.

A sale where payment of the conslderation [s defered, elther In
Instalments over g specified perled or In full on a specified date.
It s commonly used In long-term mortgage loans on which the
homeowner pays Instalments for typleally 10, 20 or more years.

= A confract of sale and purchase of an assef whereby the sefler
selis fo the buyer in cash and subseguently buys back the asset
at a marked Up defered price;

* A contfract of sale and purchose of an assef whereby the seller
sells to the buyer ot g defemed price and subseguently buys
back at a lower cash price,

An element of a contract which is unknown, uncertain, ambiguous
or deceilt, For example, sale of birds In the sky, short-seling.

Permissible. That s neither prohibited (haram] nor of doubtful
permissibillty |shutzhah).

Prohlbited. Examples of actlivities prehlolted In slam Include the sale
and consumption of pork and pork-related products, pormography
and fornicafion, gambiing and intoxicants, Some jurisdictions also
extend the prohleltion fo the sake of fobacco and/or armaments.

Transferring @ debt from one debtor [fransferor] to another
(transferee). Once the fransferee has accepted the transfer of the
debt, the fransferor would be released from any obligation.

Rebate.

A confract whereby the lessor transfers to the lessee in refurn for a
payment or seres of payments the usufruct of an [jarah item for an
agreed ljarah period, with terms mutually agreed by the confracting
partlies.

An [larah confract with an undertaking by the lessor to sell the ljarah
Itern to the lessee and/or an underfaking by the lessee to purchase
the ljarah item by, or at the end of the [jarah pericd.

[ljarah= lease; thumma= then; al Bal'= o sale]

An ljarah or equivalent to a hire=purchase contract accompanied
with an amangement to fransfer the ljarah ifem from the lessor fo
the lessee through either a gift or a sale by, at the end of the ljarah
period.

[ligrah means leqse; muntahia refers to as ending whereas Bittamleek
means with ownership]



Istlsna®
sale)

(manufacture-

Ju'alah

Kafaiah

Maysir (Gambling)

Mudarabah
sharing|

{profit

Murabahah
confract

financing

Musharakah [Joint
venture|

Cperating leass

Ciard Hasan

A sale In which the subject Is an tem that has yet to be fabricated,
manufactured, or constructed. Delivery of the Item fakes ploce ata
future predetermined date. The consideration may be pald before,
at or after delivery, or based on the stage of completion.

An open promise by one party to pay whoever performs a particular
task. It is @ unilateral binding on the Initiator.

To add obligation [of the guarantor] to the obligation of the
principal debtor in respect to the demand for something [debt;
compensation], For example: If someons has a debt, another
person s wishing to give guarantee of the debt: the first person Is
cailed “asl” [the principal debtor] and the second person is colled
“kafl” {guarantor).

All dealings where placement of bet is required. Involves an
arangemeant befween 2 or more parfles, where a loss for one means
a gain for the other. For example, gambling and games of chance.

A form of partnership between a party which confributes capital
(rabb al-mal e, capltal provider) and another which contributes
effort, managerial ond/or enfrepreneurial skils [mudarb e,
manager/enfrepreneur|. Profit frem the outcome of the venture Is
shared between the capital provider and manager/ enfreprensur
according to a mutually agreed profit sharng ratio, while losses are
bome solely by the capital provider, pravided such loss is not due to
the manager's/ entrepreneur's negligence or viclation of specified
condifions.

A sale based on frust, in which the seller must disclose to the
purchaser the mark-up on the irem sold. The consideration may be
pald either in cash or defered. It Is similar to a BBA contract but for
shorter-term financing. Payment can be made by Iump sum or by
Instalment.

A form of partnership where partners confribute cagital in cash erin
kind, and share profits according fo an agreed profit-sharing ratio,
while losses are shared according fo the capltal contributien raflo.

A legse contract which the lessee does not have the intention to
own the asset.

A benevolent “interest-free” loan In conventional finance. In Shariah,
a bormower [s obligated to repay only the principal amount of a loan
and the lender s not enfitled fo demand any return over and above
the principal. For example, a borrower takes a loan of say RM100
and repays the lender on maturlty exactly the same amount of
REM100 without an Increment,



Rahnu [pawnbroking)

Riba' (Interest)

Salam
delivery)

(defered

Shariah

Special
Vehicles [SPV)

Purpose

Sukuk (Bong]

Tabarru'

[akaful {Insurance)

Wakalah

fakat

A possession offered as security for a debt so that the debt will be
paid from them in case the debtor falled to pay back the debt.
Other names. pledge, mortgage, pawn, collateral but with Sharlah
rulings.

Covers any return of money on money, whether the Interest s fixed
or fioating, simple or compoundsd and af whatever rafe, Such gain
s prehibited.

A sale In which payment Is made immediately while goods are
delivered at an agreed later date. It s equivalent to an advance
payment. It was ariginally creafed to provide financing for farmers.

lslamic laws derved from AlFQuran and As-Sunnah,

A separate subsidiary company set up to contain investments. Such
a company protects Its assefs secure If the parent company goes
bankrupt.

Financial insfruments that serve much the same purpose as debt, but
which are structured to avold the payment of interest.

Donation, gift or confribution,

An arangement under which participants agree fo contribute fo a
fund, where sums from the fund would be disbursed fo participants
or their beneficiaries on the concumence of pre-agreed events.

A contract between an agent and principal. In mest circumstances,
the agent would be enfitied to be paid ujrah |fee] for his services
rendered.

Obiligatory confribution assessed based on certain assets owned by
a Muslim that safisfy certain conditions and Is to be distributed to
specified categories of beneficiaries.

% <E7: Malaysian Institute of Accountants(MIA).

=



N
L=
IIII}‘

82 MAH =0l

oled T8

D]%ED“L =85 DA O&HULE= HIF 1 D“Hchllgmn
0] g}, O|&H L7t ofd IMEN et 2 0o nH-?}
MEd o FLe] 2 sdeg xRl Fsith MAE

= o 2 oA 20079 3,190 ?rl:'._

2 oL A em, AW o8t 11%He = AR 4EES s

= 1 = Blo[&F %?}OHHE A FolH, "M 337H=F0

5 LY, 295t & MAE2E A HEEn s FA

=,
il
oft
i]¥!
mn
|o
|
=l
Ha
Mo
(o]
===
=]
2h
pl
L
e
[ ]
J

L'

o
o

il
°
=
o
-
il
oj
o
Hl
=
)
Hl
pt
H
A
rol
°
>
ot
oj
o
=

aj
a3
P o
dj
o
Tt
am
i
4o
_l:nll_..
e
)

M
mn _||:|||
=
ol M

Luorfo
2itk 4y
5
e
13
ro
=

r|r
=
4
e[i
o,
ﬂ
e
iy
“=
e
o
o
g it ol ey
) ol
> 0
14 =
2 =
ot 1 e
e =4
i) o,
o jn
- 2,
M o 5
oz
ok 4
dlo £
o N
il S
| 5 1
ot 3

=2
-y
P
02
o
2y
o
-]
[ ]
i
rEl 2
lo
P
02t
N
=
iy %

doflojAotel gec(B =z HE )=l £ 71EY 8 oled
=7 AFolgd L BZ], oiF| AR, WSEtdAlgt €2 ORAJor A|FH & of
Uzt ALk, Forze] 7t S35, YolAglotel €& ot=E7F F7E A
T ol o Hde 40 o R AL xI d=, FF. HFMEE,
=4 & ddIFAL HF 3 I 0lg™ o8 EE0] AT
A, A 2o TE He olg™ S AlTS TE|olAofet A
O ofztH|otolH, ol&F Z|ZdA = A4, FAR=23, 0= 3 F8 =

7) BER. (2017). “Welol20h 0l&W I HAS AZT. KoraAA TH2.



[ 18] =24 ol&s7& 8§ A%

DA M+ Middle East *North Africa *South East Asia(+Malaysia)-

ASAME+  +Easten Europe/Turkey *Hong Kong/Singapore *UK-

0DHE - *China *Western Europe *Russia+
Y A

% ZA: AlfatakhAmir. (2017). “The emergence of Islamic Finanace.”

=24 ol&d 89 24

g 38 AP ASHY I AT wHA AT YaE
34501 7101 wWet oS Wt AbTolzhulotet 2slolE
e 247 I8 AT oo 380 2T T 2% A2 AU

52%2t 45%F AASHH gi 8 2% R=E olEofstn Stk O A
HJ%E-PHIAI 71 242 25%, 22%, 17% 2 Al

8) MGCC(Malaysian-German Chamber of Commerce). (2015). "The development of the
Islamic finance industry.”

gy e olAlet EL2E HI B34 KFH Research

-33-



[2% 119] F2 o|&HAH 58 A HAsseets share) B A% H & (market share)

20434 2h
300 60.0%
750 51.7% 50,0%
# 45.5%
3 900 400% v
2 2
i
% 150 300%
25.6% ¢ 23.9%
100 17.8% 1900  200%
9.6%

5.7% 4.9%

0.0%

Malaysia
LIAE

Kuwait
Datar
Turkey
Bahrain
Indoneasia
Bangladesh
Pakistan

=
L
o
(%
<L
o
3
o
wl

B Assets(LHS) 4 Share of domestic banking system (RHS)

% Z3]: KFH Research

S0 20 oflzsl O HE9 oFHoA
Ct 1970UETH 27|l= =2 HY & 40y
1 glo]d ABl~E HEZESFEie U 19904

=2
H
3 e
il
=
o
=]
o)
=
rh
=
2
in
Ho

=
2 oed 25 YEES YU JBIES WolUk olek FAMA,
73, ML EBIE 22 OE 32 02Y 28 £E2E AU HUEY
3 gYEA HI, oleY eus TUT oeY T2 U=t ~
TAE U BPVHHY THES AT AT ¥ o 2 9T 4
WA oleY TEY AETY el U Eael I 3E 4UY 5
20 B2 ATho



° 2010s
4 1990s
1970/1980s

1970/ 19801 CH
v 7|2 AHC] of 2 B ToLHA B~ A E

19903 TH
v |9 ER o2 9] BZ qB] A~ =T A WA
v O] =T 2 AR A7 g, wEo] Ao 2 22 7
'H

D2 224 =
oS B T L o
P54 ole® AHY U AN Bel T ol2T AE AFA

b= Malaysia International Islamic Financial Centre(MIFC)

10)

MIFC({Malaysia Intermational Islamic Financial Centre). (2014). “Innovations drive

expansion of global: Islamic finanace industry.” MIFC.
Fnance.”

-35 -



[28 1-11] =28 TF3 AE(2009- 2014)

35000
30000
. 25000
=
o)
5 20000
w
=
15000 123,16
10000
5000
00 W00 2013 204

% &7: Malaysian-German Chamber of Commerce(MGCC)

ol 35 A4YUM £323 RE4 PE2 FLIIY. 2RY
F3 A2 Aoz O YAE H57ta slen, d49 o mWHF

1! R TH
A2 29 £=Tho 2 ZlE] MY 1 ‘3;1 014 1974=0] +=R3IE
7t 271eF == o] Th

MEtd o™, 20008 107H=0q sETE
= U %%“%E 3E T HEE A
L]

] ruE re Ay

‘|” b

= Fot=z2|7t &=, Mud, 28 ¢
EHHIH—I AEZo Zd FA ZHE A
3 AFE 2009 123 24THEE

L B B

o] S 2HEHT
3) ol&F T892 24 29l

() 7tste F&¥ A9 AgrEe] ¢4
AAA F28 AT F4E FUke AT 539 Fhe
ATHA A9 A g g dgdosA o T4
e

. =@, FE7} olAeld &Y R



e WA A4 AR 3§ A4E O FAS 9
A gl Mgzl mEw, $2y 3 Ave /129 28
Aulze] dis) A 5 A ol&e F& Aulazh detow
ANEHE ol&3 FE Avl2E Hu% Zoleky SHATE

gustels w=do dfog AA #e] ol&F F§ AF
171 98 =" 9}

e e
T
[

g

“

3) °1&EH T8 AFY &9HA 43 AFAHJA 434

ol T8 HAFES FF R =¥ ¥ 72 54 § &

P49 2xo| Qo fed 942 A FAAEIA T4
qoz ozt E@ AAH 3§ dAAL FUN7 @
wels gl AEAQ 2& gl e ot AejzA o]

& 8 AFoldz AHo] Skt AAnt. HAE TFF oA
71750 Agrted %A FEAsH dE g AxRe
249 ol&d F8o disto] FHAF Aol 5

11) AlfatakhAmir. (2017). “The emergence of Islamic Finanace.”

<37 =



3 | OIAIOt] OI=E =8

1) ofAlo}e] ol&FE 8§ AF

=2 40300 ol FE ALHEE 2%, AE ME BEE BE
of ol277ta] ZEH A 25 Al2Eez ST 20091 0 A
014372018 & BAE 173%e A¥Eg 5Y dEs

(Compounded Annual Growth Rate)= 7|S3stH A I55 AEHCE AL
AU FFFe 2 Qs GCC(Gulf Cooperation Council)=7t2} OFA|O} &0
AL 53] Sdotiol AFHat g2 AZAFer e H4Fo] ek

obxlot ZHE AA FHet ol
2 AA BA 439 #sdoz estn ok @A okxloty o
Zug

1:" o = S
el

nﬂi
o

Il
ot
| 5
m
1o
T
i
e

i

ri.
HI
L
723
i
2
i
i
1o

042 WZ Bl 233 ®Bog xzsn ¢l

9 1B REAAE BF 49 B30 FHE o2 o yHo

Ao Alof, UzUAlotet BRLU0] Z& 0™ I7FS0A oA
ote] ole™ =& GEAY S =47t EE &
ol It o™ 717 ofd HIUlEE, FE, 253 €5 98
FA Algar 222 Udr 22 U7 BE ofAor AT 0
=0 ek sl dgol ojoj2 1 Sith

m'II
Dll
i=y
=
oy,
@ 3
]
Pl
=
il
i

O

12)

KFH Research Ltd. (2013). “Islamic Finance In Asia: Development, Growth and

Opportunities ."

-38 -



(2% IL12] 20144 OLAJO}E ETAISH 224 oled 25 AR

Breakdown of lslamic Banking Assets as at 1h2014

15%

ll&ﬂ

B MENA e GG

Breakdown of Sukuk Outstanding as at 332014

02

B hsia
m GCC
B MENA jercluding GOT)

34+,

662

Breakdown of Islamic Funds Assets as at 3Q2014

2%

\/

m fsia
| GG

580%

404

B MERA [exchding LG

Breakdown of Takaful Contributions as at TH2014

19

W 500
W MENA (enpluding GUT)

37%
44,

% % 7): Bank Negara Malaysia(Z | o] Ao} %2 )

20143 AEE7] o] MENA(Middle East2} North Africad] $ldo])o
Z A 2oz HARE ] sjgiell, olgd ©E 1l EFE

& )
Ze O 229 AY FREIAE oRAOI} GCCETIY HI2T Sx
& Uehin oled I59 7] 2oz 4.

U 272l 0%0l ol ofxlotell £D glem, I FNH A4,

ol

ol= dMA F

£ i

T2 FARA A Ml QIMElEZ ole™ S84 AW 2lH e ClEte=

g 8in 917 WEolth
2) $dotAlole] olsdTH

ofAlote] =& #7 ofF

13) KFH Research Ltd. (2013).
Opportunities.”

A 2032 F

HotAot FE S 2 E

“Islamic Finance In Asia: Development, Growth and



e Adda EEde Nt Alma AR A i 23EE
A JHE o|RJLH Hog, YO OL IFVIEE ol&F I8 AAUY
=24 ZH2 A otAlote HH gal O FEHNE 9¥s BT
A 2 dlolch &5 o]l Alot, el Ao, B2 uojet &2 F&£H =
RS0l & 0Rs 720 72 oled I8 AE0 € 71540 =
.. Zejo]Ajote] 2% 20209712 O&EH & A0l & 2% FEE4
40%E FAAY doz o=, A2 A Aot o]&F
=8 50 2011 A "*DlﬁLf'??PRl *HH AEg Zog HdEdEDY
g BREU0lY F% dAIA ol&Y SE= LYUTH OF a7
AR Zldks DS e, 228 o&d FEL SHAEAL 4 A

SHOA O} A]Fe] JdEH Ql=gl FAF £ (2022@7H2] ATF 2F
A4 29 F8)= 0] A9e £33 Yo FHAHQ E0te Jted
Ho 2ot HEofAlobs MA ol AHE AlEE AL 230 HEst
otH | 1D WAol= 20148 Wakalah-structure =338 235t 15
H ZH2 2 single-tranche USD 33 & ZiHdls S
A2l o] FEE MFCH® EFH QT ulAote] 2015
A, A= £33 EHs 2t U=l Z2HEY HETE HE
Mok S, BRUyole 3§ =23 (Authority Monetary Brunei
Darussalam)= 201349 0.16%% YR = Ilﬂﬁﬁﬁw‘ﬂ%}ﬁ% D‘]

=]

li
my od
Hu

} L e El

2] HEAHY £33 U o T
T E2F U REA ERES ST 7122 nhEE i?—]a %:ﬂ M@%

=2t 22jd 5 FSdotAote tE A9 o™ o5 AH]

14) IFSB(lslamic Financial Services Board).(2013). “Islamic Financial Services Industry
Stability Report.”

15) Asia Briefing. (201443 73 23Y). “Asia: the Future of Islamic Finance?” Asia Briefing:
http:/iwww.asiabriefing.com/news/20 14/07 /asia-future-islamic-finance/o] A Z-HE

16) Oxford business group. (2013). "Brunei Darussalam: Islamic banking earmarked for
further growth.”

17) The Star Online. (2014). "Malaysia remains leading sukuk issuer.”

- 40 -



S0 et @77 Exb ZE D it APtz 2 g2 HEEAHAL

= 25 HAHE o5 ZE 23FE uehin gich 47
=& A 20108 OF 73% dHMoH, 538 HEo ol 2
82 HHAFD ok A7lEE2 257 (MAS/Monetary Authority of
Singapore)2| 2009 +F3 Ald -H™0|TH 2009 RE 537 3144
F37F 2 en, £ 2 SN2 2009 3915000 BT A 2HA
20145 27230008 B2 AEZ S2ISHSICLY MASE HPIEZES 0l
o SEY His =457 Yotd 284 B OE FE|EEa 1Y
st +=F 3 izt Az 3 2MAITE BESHA ﬁF"l S I == =]
SAaEy

3) 19] olAlelA o] ol&FTH
=4ofaol 29 = ofyzl, COFE ofAlof Z71EL oladW ZE W

dol glof 7k o 32 qTE ST Uk 2vlolellnt A P
R3% TB2 B33 3% Aoldl A T B YA =9
=5 o]

oy
)
*

ERE
| o
Hu
7
0zl
als
kI
A
r|r
i)
¥
H
e
i
o]
H
o
re
rg 5t hju

fu
ilw
L=l
fin
e
=k
20
rlr
=)
02
3
e
i
(1A
oy
u
o
il
=

=
Hay =33 s 2
Kong Monetary Authority)= %H7] 513 U]%uai} TA 109EE #3733
= ZHnH o] 1209708 RAPHCSRRE 479 wRe] HHO
EHRF oW, ol 73 UHIH 478 Feoin. WEHcE W
g = 773 E¥8s A MEsS HEsH, 2332 7
iAol e 2t g Ale] ZleatE = LK

=4 EI TEO] 73 AAS HET olF HAWARY dEYF

18) Oxford business group. (2013). "Brunei Darussalam: Islamic banking earmarked for

further growth.”

19) Jacqueline Loh. (2013). "Enhancing linkages between Asia and the Middle East”

20y Jacqueline Loh. (20135). "Enhancing linkages between Asia and the Middle East”

21) South China Morning Post. (2015). "Hong Kong gowemnment sells second Islamic

sukuk bond to raise USD1.1 bin.”

=1 =



of o]27|7tA] Chefet Z2HEN olgd &S AEsty st dith
5 YT 650RHE & 1130 RFEHLU 27 5A4E AFGYU Y AHNingxia)
= 159 22} f29 R332 Tuig AFso|g»

TCIE ofAjote] AA ZH=E9 ¢k o2 25 BAES F=EF

o gt So] &3>t 2 (Bombay Stock Excahnge}% 20133 S&P BSE
500 Shariah IndexZt1! &2+ Islamic-focused IndexE HAISH UL FHF
2 238 A2z HHo® o Alglof UElAE JdMAFECcE €T
2 A +E 559 $FSHA, s&P 0h¢ A2} BSEZF AL DEL

ol FH 22 Milst= YE~71 & Aolch

i
A

48 LES

oleh AAIA YR TETS opAol ZAAEUIAE oleY I
T YA Yk AL Utk YR P9, WMoY F2 Fg ol
U 25 Tolekd US FIWD Y2 IS Y UIYE, 35 AW
U =22 g0 TaElolAloteks oled 35 BH BIO FHES I
HE ZoW, E3 WHOIAoLE 02 FF 2oplde Je AUS

=

=3 Jlojcp ?f OE‘E'-% 19 22 L-0]A2k(al-ijalah) 5
] 72z AFH F

2} F5H Murabahah) z‘xl*”éﬂ Aol =W ol&E & et a0 EE

Al
0%
Bt
]
ftoad
A
L‘i
L

::4
rﬂﬂ
FH
4l
Ho
=
s
e |
rat
=
il
oy

H olgd 3§ Hoele TEL olgd 35 AYE A% 35 A
T T3 NPT Yk

oAl Aelel Al dEEe| AAe: olayt & AW 1w
HAE WA HEA, ¢ FHLP TF oY FE T EE A

A71¢ F shtel ol&EYg F6 #5993 (IFSB/slamic Financial Services
]

Board)7} 9} 814, ol &t gl i $AL thA] #¥ Bz@GH

22) Guif News Markets. (2015). *Hong Kong Sharia Finance Goals Elusive as Second
Sukuk Readied.”

23) Bloomberg Business. (2013). “China Readies for Islamic Finance With a Little Help
from Gulf.”

24) India Briefing. (2013). "Bombay Stock Exchange Launches Shariah Index.”

Channel MNewsAsia. (2013). "Malaysia, Japan fo enhance cooperation in Islamic

finance.”

.



[II. Zo|Aote] ol&% H+&

1| SHO0IAIOIC] 0l 280 Al

To] Aotz AMANA 71 2 olsH I8 A F sy,
T ojAlo} F=E o]l THAFIZ] H3 x=Hsta Utk T oA
ole] ol&H T8 19639 Haji(vl7t=e 47 ¢ahE FHse o
=@ uk=59 Hajis 3 AFdvE 98] Perbadanan Wang
Simpanan Bakal Bakal Hajig}i= 7]|3to] HHHAS wiFE Al ZES
c}. o] 7|32 Fo Pejabat Urusan Haji®} FHEHo] #A Lembaga
Tabung Haji (Haji Fund Board)Z %#|# Lembaga Urusan dan Tabung
Hajio] = 2lt}. o]F 1983 Dh] ] Aol Hzo olsd HYPZWUQ
Bank Islam Malaysia Berhad®] H H =il Hold &, ol&¢ WU
A %= (Islamic Banking Scheme, IBS}O]-Oﬂ A L3 9 FH7|HE
ol WA FF R MUE2FE AFTTE 7+ A HUG. 2043 F
= BHel Aoty ol&H wF AME=8Re] HSF AFIEHUL, 28 1
Feo ols® AY 2ds9 AIA AHE dAfTel T A9
Eq=

A2 X3 ¢ 22 oled o8 7|He 2¥E =AAC.

2
?Ch

=)
k.

=5
T
E

1

20143 ol&EF FF FES TEojrel HA &3 A" F3
A F 25.6%E AHAIEEA, 12%9] AAES Ut 20143 ol&
8 A4S 6,1229 HZloz 20109 3,5129 =HF ] Ao HFuj
2 F7eksit. 8§ AdE o]&EF FHolAM e Ik A F4
o] AR wt, 2779 "2 A F7HH. ol v 8§ 94
= 4 ¥ 10~15%9 AFES Jehdy FEs Adsigd. @A
T o] Aol = &F AF F871F, ol&H AIAE HYT 7|E
871, 9% 455 Fdste 77 5 AT HY ey F
§71 &5l g2

26) Mortonrose Fullbright. (2010). “A new era for Islamic finance in Asia Pacific.”

27) Reuters. (2014). “Bank of Korea joins Islamic finance body IFSB.”

-d3 =



| o] A oF2] 0]&

il
o
mn
)

|

1. Affin Islamic Bank

ra

Al Rajhi Banking & Investment Corp
Alliance Islamic Bank

Amlslamic Bank

Asian Finance Bank

Bank Islam

Bank Muamalat

CIMB Islamic

HSBC Amanah

10. Hong Leong Islamic Bank

S T

11. Kuwait Finance House

12. Maybank Islamic

13. OCBC Al Amin

14. Public Islamic Bank

15. RHB Islamic Bank

16. Standard Chartered Saadiqg

ugnc] Mol At 1063E 50%0]de] 22 F54 AF HR
& FASHEA UAE, v dda} @7 olast 58 #ofel dubA<l
A T EAM S AHS ‘1‘-21'31*1 dok» olad F& FEA 9l
A ZeolAete] B fHE wAle] ¥A, AA AY 2 & A4
g5 g Fe ﬂl?if} TeolAlel AFE o|HE A
2 e 7|E ﬂiok?] #3 20200:d71A) 8] ol T8 Y
2EE AA P 200095 8%y ol&d T Ao 2 AH

ki
&2 20208717 13%E F7HA 1-::— 7, 20099 11%%8d 224 g
Z AGEL 20%s Z7HA7E A 20109 29%AE T o] Ao}
U ol&d FolWlAd e HFE 4:::%??%1 =71A7E AE FE=2 g
o}, 3 L ojAo} o]&H FE7IT F HolE 3l o]l 2020
W7tz bR E A4 10d 38 718 F st 8 Folgke



%S AAACGO olfF BEE ugoz BHo|Nel o|&F F

€9 slu=A 9 XHE F£3 &7] f8 =gst <l

[E I-1] Feo]Ao}e] o]&a 2§ JAle} A

A7) 8

14 -0 E2YH(19834), EFFI 2 H19844) 8 HESH0 0|53 87| 4T
1983-1992 - 19834, H%0| 0|sEHE 24 Bank lslam Malaysia Berhad 4
OsBas - 19854, %|%9| Ef7}ZB A} Syarikat Takaful Malaysia Berhad 42
N EEFE - 1990, 927\ HEE Shell A ZO[N Ol M 3 4

25 19934, 7|12 HEH24 oA 28 4EE o8
1993-2000 1994, 0|2 CIIRIZE7Y AJE Islamic Inter-bank Money MarketIMM) 2 &
OlsEas7|3 &0 -19%4, 0|58 f=22d it HFHE, 3A 5 45 7|17 o
O Olmgl 1= &) -19974, AR2|OFRRZ S 23| (Shariah Advisor Council; SAC)E 4 8ot 0f At2|OF 8
48 BTY

3T - 20014, YOOt HE= 2AR 23 4 LY
20014 [ - | -20024, Ojg& =& M0 28t MY 7|£2 UEE | sEHIBMH|AS
e A|(Tslamic Financial Services Boards) 7} 488 F & (L 0[Al0F ATH)
=Hs ¥ - 0034, Qixt2do] 0|sE 24 HHHS 87}
Z2H0|SHSE o - 20054, 30 Chof Al Ldol= 05587122 Mo 2= 2HHA
2% Ojeg24 M o
(G8ME DIAEE |- 20064 0|aEaBHE SEMFC)
2 2001.3) - 20084, 0|52 DS HME{(INCEIF), AF2|0pHPME{(ISRA) 48

% Z4: 944 A T42013) 89 FaF o2 F§ =UUF L A4

-d5-



2] SIHOIAIOL OlE S 280 AR HiZ

ole¥ T8 FE9 7vE g KT xBHY AL
AlAE 2001 d 5§ FE ul2EHER AW o] F al
g4 T

10 ot
|:||J

N

= 43 ©HAS AT Tl A e}
=8 499 F z}ﬂ-% 201653 o= 8.3% F7lslo] # 4
Bo] 28%E A Y FEd AFAS vedd. g

B 2016d F 5P 199 USD)eR A 4k
6%E ZHA gl wel AEHHA A4S HAgFo A

4z o Lo
o, Mok
R = - -
oy oR oo
.
ik
et

Ma

=S

ol2|glt Lol rote] o|&H w8 MY 5T AF wlFE F

5tz olsgAAA LY 2 HAE & F U9 T olAel=
Organizaion of the Islamic Conference(OIC)2] F|H¥ =2 = OICY = F
Aol =, ALg-rlolgiuol F Fa AbfFTo] EFHo qUrt. ] 0ICH

off A 577 Aol BF FHosli= ol&F AA & 2|(Islamic Summit

i e

Conference)ol| A 2|22 & o= 5 L ojr)ole 2 2448 HoF
3 it gEo F7HBESFTo ol&E¥H

IF7F ¥ 3 FEoE @
A A =& A A, 25 B9 52

Aol M M Sl

e
RE)
Iy
2

.

ErlE A% wjAoRE AATH oHE 5 5 Qi) oy

o Aeb %, A= § AF AAZEY F4d X o, ¥
&4 77} 2019 o4l AmyAlest A dUch. oldF AF
SHHQl o] Fe WalolAlolst ol&y F&9 HuE HFT F Ut

31) AlfatakhAmir. (2017). “The emergence of Islamic Finanace.”

32) Bank MNegara Malaysia(Z# 0|40tz & =%). (2016). “Financial Stability and Payment
Systems Report 2016: Islamic Fnance Development.”

E_.SL‘L}_IE* E&ﬂﬂ} doliot olg"IE AH|A HEAAL] HIE AR HEY
ofAfotd



Qg e Hm 9o},

B3 oled 8 AF el Ao Arg]ete] didt Ao &
AstA olFolFTE FE TH oMo}y oled T8 A9 €l
gl it} kg o] Alele] Akgle}l AL 4]xte] s}}el Shafiidh
o] Asgfel] ols) o]Fojx]i U}, o] Shafiid}= ThE SHAEHTE AR
glote] sjAo] T FAzt Few dejAH A ol Ap]ele]| o
g Fdg s oMot e o ket oled I8 4ES
?Htﬂ'i oloj A, DELE oAt ol & 71Nl 7 ¥Ed Y

. =g D o] Ajol= AfElel Ao flojA FLEAE ¢
ZJH] A == ""—“-é] TE5& flel =gt SdEE =
Bank Negara Malaysia("d#l o] Ao} F9 =38) 5o Z2z} Apgle}l =}
i HHE3E A8 713 zdolA ARElels] oled w87 #

r'-l - o

AE ARl M9 AFHS AASE AAE FHAL. ol e
ol&at F7bEel Abele} Aol glo] WA FEr]Ho} oL

Motae] ekl ojEsln Y AT duc)

““W1H}ﬂﬁﬂ“1%ﬂ7H}F£ﬂf$§ﬂ%0§. = o]
Alo} Aae] wastn HFH AdH 19 ©E o|&FE §§ #F

F5% & 5 Ak 2ol 1-:%: c-wel 389 494, Axgow
A4, 8487 ek 20003 B ool AR A slAHE
Ie R o] vtAEZANA wHolAoks o&d T4 3
Bz bt BES wWAlsE, 10d oluldl FEAEAA o

% 589 HFFEE 20%=E w0l 9F9 olgd 239 AFE
T3 ods 4EH MuA2E ATl 43 olsY 58 HE
Hyl AEFE FHIGE FFZE YEAUT. utE2HER ol =

-2} Bank Negara Malaysiat= T}FFSE AlA] &9, Apglele zh=
52 714, ol&H 8% X 91¥ 54 2 58 4F Ad 2 &
F g =g 75 F FAF ALE s $o2 ol d T

34) LEE C&{)‘H} ‘g olAor olsESEr 4HIA HEAAL WHRE THoZ M
?51'_1 oo}

35) WEI=E. (2011). “ZHolAlor ol 8 LH|A AEAAL HIE FH2EZ 0 MU
i OpAOTE P4

rl AL 1

i




olAlo} AFel AAL A £4Y zhe] olzHA Adsl A 2
Mg go| @t} 197040 olF HAR o]&F HF LFL ol
HAF A Felsh ol&F Al U &7 FUF Feigy
oo H-gate] 10804 olF AY FEz ol&@sl AAL Al

€94 43 Aol NP, G BAE TANE o6

Aol AokE AN 713 AR et B A¥el iz dst
ARE ER, welolAel OaT & A0 ME Afsish F04
A4 BAL AT FE J1BER SolF BeoolE ol&y B

A7 40 Be BaAe. dEan. o2 08 s

dFsts AYg 2 =4 8 718



3 | ZdI0IAIOr 52 HE=H - MK XA

1) B ol ete] ol&F 58 A R AF

BeolAote ola 2§ FA U FE AT

dHH oz " olAor SEZIEEY 45 7|&H=2 FHolA0L &
= H0IH, Elr% ghibe] Z|@orE Z7be AR AFE TETD F
Mt 2180 SdAdEE Sinh 2R gl A 2T B3 T
olAlote] o™ SEa #HE 4= JEol2tl E 4 ST

(1) Bank Negara Malaysia(BNM) Zzf o] Alo} &4 2%

g ojiAlol 2422 1959 | olAlof U2 (Central
bank of Malaysia Act 1958)] T2t d-H ZF 2N, Act 7012 LT

MEE 24275 (Central bank of Malaysia Act 2009)2 2 JHE
Ch o] 42HH 2 BAEY JY ARE 235t 312, 25
A= M&F 2ot ZhA| =] & & 2l

[=hr=)
Al il Bl g
E

oled =3 #TE WE=S o HY vl B0 BAIEHAS
oH, 9o ol BAE 28 78 SE= TE oA FA
o A& Zlett H4Es ke 7 Sle 2= HEE Ede 28

36) L=z 2011} L o]Alor elE™ES B 4HA AEHAL HEE ZHCR O MET

&t otAjotd



(2} Security Commission(S# ¥ H3])

HHjolAot SHYHEE 19933 3E  1E0] HdEEF oW,
Security Commission Act 19930 &fa FFHCE o] o] &2 FA &
A=l A= 713 A Alm £2F 71, THolAloke] AE A

e AL MARC 2 MLEE J15E 2D U EEYY
5l WHoAohHY EXAE BEHE e TE=R Hol, 7A
Jlse $9sts 2 ool WHol mel Lalolxlote] 2 I
A8 AW wde FEsn S50 A8 wHI

(8 Labuan Offshore Financial Services Authority (LOFSA) 2hE 9+ 2]
=E A AT

ofAlot BHEF A H2] S4oA HE AHAER 9 AHE FoH
ZU Bl 2 BH|ZUA B EzlzlEe g BSEF 2 ol 93
o Sltkd oAF 2fEerE 990U LEo]Alote] Hel ZE HEHE

ADEF LN, 19968 HF A F|FHL=ZAH  Labuan  Offshore
Financial Services Authorityd] HRIFACE o] 7|ZFZ  Labuan
International Business and Financial Centre (Labuan IBFC)& ZHE 2
el MYAE ¥ J@He 2 BFCHA L 25 B BIAUA A
H)|A~2] Aol a2 Q5 A2 ubsln glojAdlA 2 1l
2= 7le& =#5td U Labuan IBFCZ} HEZSHs A& 4 AH|
A= 2 MAUA 2% 92 52E U AR, AN B U W

2 20F 59 7€ 2§ 457 ARorE J|fte Rt O™ = E
(=2
=1

o

-50-



rkl
| El
i)
n°
it
|

(19 1L1] 01 &R2E 73 LS 7]

ol B¢ TARE AR
i | | 4

"' Security Commission- ‘

i Bank Negara Malaysia{ Malaysia-

lﬁ Labuan Offshore- }
Financial Service Authority-

¢ ==3]: UAE Laws and Islamic Finance

(2) ol e

rkl

O RE

—

(1) Islamic Banking(9]&3 &%) &H HE

doolAotofld oled ' d=EelE F=5H7 Y MEE
Fze] #HeE olgd 2% AFE #2597 #T Islamic Banking
2] 7o)

O F, o&d

2
=5 **J?j—l *’é%‘# 7 %‘R*ﬁéoﬂ et o MEEH T = ofAlof

el olgY W 1 FES WHOAOL FUSYB o WS
da FABABTL A7A ‘OleY 2Ol oleY 2 YRS
SWEHD RET WHE 2AT DE HAES YUTC 2W 2
Wl wHolAoL Y BE ARA U AFL FLbY Loz I
FEh ‘oleY 2% Y'Y 1 3HY 290 o)eYne sUs

2l #e omE Az E = =
= ZHolAote] oledn Aol gt B 3 FAHE A
=ot7] s AF= AT

=]

| Bt

37) UAE Laws and Islamic Finance. (2012). "Laws and regulation.”

-51-



(@) Takaful(EF7IE) 2 HE

HojlojAote] ole™ HF AY, | ERFIE AMSS Takaful Act
198401 2lalf #AHTE o] HMES T olAor W EFFIE HAES
A5 2 8 &9 &5 Al AFHToH, FHO[A0F &
= L&l FAE o

-

(@ Islamic Capital Market(0] &3 A2 A 3 HE

dejo]Alote]  of&% AREA]EE  The Capital Markets and
Services Act 20070 & #AHEH, SHYHFHE FAHE Yok
0] Y2 Securities Industry Act 1983, Futures Industry Act 1993 %
Securities Commission Act 1993 2] I[VEEd] 3= A= A EH0 -T-’*?_]'
gholi SlEE OIAE ARZ A A #TE B

*
A% B ENUE] PEE AUEN JoIHT BAHO D 2

-I}-”J
2 o

-52-



[Z1% 111-2] Division of Islamic Finance

™

[ Division of Islamic Finance-

I , ]

) ( " ISLAMIC -
( ISLAMIC BANKING- TAKAFUL--? | CAPITAL MARKET-

1$‘1"¢

‘s wrejo] Ao} Zok&#(BNM)- | (> Security Commission- |
» Central Banking Malaysia » Seucurity Commission
\Act 2009~ Act1993- )

% ==]: UAE Laws and Islamic Finance

(3) EallojAlote] ol &H =80 Tieh Az A FAHE ™

2

£ S84 §ER LR SEE JHAL ARHE 2001
S 01F, T o[Aots 0l&™ S MEE-dAHHor 7

HE
d, 495t ok ZElojAote 2ESF HEH
i

oley Y AW 22W Yo2A
A¥E ¥ UET FE 2FHY dzog

2013 EHE o] Aot Ole™ I EAH] 2013 /Islamic

= i a'il
Financial Services Act 2013)% AH|-25HH, ol&d =& [AHCA Afglot

a4d RS E8asd FHAML. oeY IeAMEAHE ole® I
5 g9 Tao] Slol 8% oldxst HIh e ol&™ 28
7|1 #0] ARRJotES B FARYE EeA $o3, A UAF JES
HH Hoh ole™ SEMB2HEE S8 54 2 Stls ol o
& Z1&s4 Y SHAAHY o™ dz2 oleH FA H4F =R
o #+E2 FElojth ARt SHAAA, of HES 3§ ES= HWi 7
g A2 ZlEh R 2HF Aoz A o] AHUEe EEUE E

=853 -



ZHe] T H2= T Z719R9] mudharabah2} ijarah, AR 7|8F
9] mudharabah®t musharakah 3 ==+8 7|8t A2 wakalah <t
kafalah 50| SiCH3®

Ole™ SEAHIL ek T T ojA| ot 0]
AHolA AHo|HA HE P%ﬁi ?’iEH i d4
o HEE AROF Z1E2 &

OIYMEIB= ol&™ Z& 71| AREjot &+ Z3E

dlo] Alote] Afzjof eF A HAE H=EE5HH, MEEJOP W Al B
il 2§ 71872 2EE ol F2] YT e

O xHe dfcr F/F oFEIT A

dEjolAlore]l x|l FEAL] olgH =5 28 Y HdEdEsS
ZEotH oA oS FAH 0&H 5 FAAER EHAFIZ] A
o] Aot FEeL FA P22 20008 THO|AoF ZH olgH =
r=h ’ﬂ]EﬂMalaysia International Islamic Financial Centre/ MIFC)S dH
B9Ch MIFC O|UAEIBE 23] eolxol 35 U AF 2= 7|
Mg W owde AW BEOD X

S O
#=9 25 LHeT MIFcH

Hol Walog O FEMETH® 1 TE P[HEZE Bank Negara
Malaysia(Z 0] A0} F%F2%H), Securities Commission(SH ## ),
Labuan Offshore Financial Services Authority (223t S5 AB[2=),
Bursa Malaysia(S# A2 42)7F SIch MIFCce] EH2 T olAlofE 9
£ S50 Yo FHEASE AL 47 HHE MIcts ol&H 2
=2 HY 2 2Y 2oz $4A7s A& SR ot FHFES
2, 33 & =& 7IHEL ofyzl ol&% HL 2 AR #H2] 4

38) UAE Laws and Islamic Finance. (2012). "Laws and regulation.”

39) PWC(PRICEWATERHOUSECCOQOPERS). (2009). "My Islamic Finance.”



2 A OVEEY F, AE Y Ay SUAR LA E Ao
2 @ % St MIFC O|UMED o] TF AEH ANlAE nE
S5z HZE 4 Slow, B AZNG NAZN 2E0P A2

=[]

st olgd =& 45 #H¥E(Islamic Finance Services Board/
= o 28, 28 Y 2 ARE A tiEE HlA

Hel Z[& B Frole #HE HAIE fT AYE AESsturb obsoh
& IE (International Center for Education in

Islamic Finance/ INCEIF)= HH0lA|0tE ol&d 25 152 =47
7 e MAo & 25 HdE #3 9F Ags NdeiE s =
Hog 000 d E™I G E9H Aot} ol&H 25 B0 &
BFE =357 #HH 2008EF =FAH o[£ 55 U7 H(International

Shariah Academy for Islamic Finance/ ISRA)= &3 ofsd Ch

£} & o] wrgo]Ajo}e] Atzlo} AnjdA X elglag Bl i oAl

obe] BE o|&% 71| Aplole] AA VelN BEL 5 UES

J-.J‘_r_—|

HBHE AT TBAL AAG, o122 38 AT 9ol ol
T o] ] o} Fal2ale] aFalE Fad A F sl o] Akglel A
Hus ZAA20T. o TAUNLE LAY BE AR % 5

15& Egeto] olae F§ AN £d FBAY wF, oY F
3 BEste] Abzlelsles L vlek BE AhY i85 w3
o da) Hu,

nﬁﬂ#ﬁ'

40) Bank Megara Malaysia(Z# 0] Al0tE 2 =%8). (2015). “ASIA: Future prospect for Islamic
Fnance.”



[19 II-3] ol&d v4& 713

—

of tigt Afje} Avd Zysield =l

Ak2lof
048 380M 718 528 8

BOARD
BOARD RISK I
MANAGEMENT  =—p| *AF2IOF AJHY 7220} [° BOARD AUDIT
COMMITTEE Ap2|Of =0 Cist COMMITTEE
S = SHARIAH COMMITTEE
[ « 202 2R f
Chot 2= &Y
-! 4 & +
MANAGEMENT *j :
AP L2 LY EY f
* Shariah Committee®| 225} | 2 H| :
L 5 :
= = = 0 A ¥
Meloheez| 8H7ls | AlelotHE OIS AE|OF 2| MA|71S A2|or 27l s

ME. 58, BLHE,
202 SH

A0 HiEs F18E

Fo SIECE MY
28 3%

A0 28 2 Eal)|

«Shariah Committee
HEol)| ® 4EE0
Ael0f 2l T} 3

ISESEI2Y A0
24 g4

JIAEAE Y8 S
B9 ABRO 95 A3

Ae|of £

LMK 7158

% ZF7|: Bank Negara Malaysia(‘2 & o] Ao} F4-23)

#

Aol Avda 2y 99)a

CEER

H.od 2% o)

Shariah

Committee(AF&] o} %1€ 3]), Board Risk Management Committee(®]A}3] ]
2 2] #1490 8), Management("i 1] Z|H E)2} Board Audit Committee(©]
A3l 7HALS € 3))5 Board(©]AFE])ell A3 HuE == = o]9lt). Shariah
review(AF2]o} 7 E)= Shariah committee®} Managementol] 7| B.315}of of



5}, Shariah audit(*F2le} 7FAH)i= Board Audit Committee®} Shariah
Committee®l] H.318}ojof dhr}, HSt, Shariah Research(Afg]o} ] A 2])=
Shariah Committee®}Managemento|] Hil1&}%=5 X o]l 21, Shariah Risk
Management Control(AFg]e} == 3] T 4|)= Board Risk Management

Committee®} Management®] 7| 113 ©|F7} It}

2) T olAole] ol&HE B8 T4 A 2 =4 A=

(1) ZTo]A]0F 0] &

il
oj
oo
tab
s}
)
EH

=28 AEAM ol 250 5% 851 s 28
o= 250 & =& HE U AulAo ek =& Cieh o
D7 @ O 9%E FHY  Sle HUE 0HE o, o =89
HEE A 2 HF A, TAF & Au) F 2] B9 o4 sid=
Z 4otk olF #Hgt ol Aoty ol&H 28 HF HL &S &
HE Z g7 Itk BHHI)(Bahrain)l #HZEE o2 =& Z1FH FHA

2 AP 7] (Accounting and Auditiong Organisation for Islamic
Financial Institutions’ AAOIFI)«= 1990 4% o]z ol&™ Z1E=0 T
gk A, JAR AHEA 2 AR A'OES o0 O] BEHENCH
o 7177t ole® AHUE HAL HdLAHAT 5501, ZHolA
ote] 2 A 7|& ¥ = (Malaysian Accounting Standards Board/ MASB)
= B ol S5 718 A 2 A ZIFHAAoFnY A 71E
o] ZElolAloty] A ZlE HHEA(MASB)ZE 223 AT E2 /AL
FAHEE &= BiRCc= JHEEA €5t + Sitdes $8HE 7L
ITh WERY, MASBE AAOIFIE AT FHA ZIE= HHolAor ZA
71 fdzle HI o Sle P1HE0] ARESIRE S95HA BRI
olzl 2 "ElolAlor W ZldE0l HEolAlotey EA ZlEe HAU=
AAOIFIY Z|&5 AEHA s = Sles neh

o

;C‘

o

mebd, ZEolAlo 58 ZlEES A MASBZE SURF A 7
&91 Malaysian Financial Reporting St

andards (MFRS)Y wzl ARlotr &

-57-



5ol ol MASB= W L & o]&EF 3 A7
crorch SHRIRH ol&™ =& Aol tHeh " oA
OF EAH HE H 7[&£2 AEF EBEolstA 57 #5td ol&= FHA

l

ol &3 A A4

- Statement of Principles i-1 (SOP i-1) “Financial Reporting from
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- Technical Release i-1 (TR i-1) “Accounting for Zakat on
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Section 2(7)

“any reference in this Act to interest shall apply,
mutatis mutandis, to gains or profits received And
expenses incurred, in lieu of interest, in transactions
conducted in accordance with the principles of
Syariah™

“0] oA ‘interest'= AFgele] 7|E e w}
g AfelA o4 dA WA Fo) i
goE A4gdr)

|

»o]2]gk mlekef A o] &

= Aol A A=
old(olzket FEE d, Abelel @H oA olRp:=

)

HeteA )L 71E FEAAL olxst waEt

Section 2(8)

“Subject to subsection (7), any reference in this Act
to the disposal of an asset or a lease shall exclude
any disposal of an asset or lease by or to a person
Pursuant to a scheme of financing approved by the
Central Bank. the Securities Commission, the Labuan
Financial Services Authority or the Malaysia
Co-operative Societies Commission, as a scheme
which is in accordance with the prnciples of Syariah

where such disposal is strictly required for the




purpose of complying with those principles but which

will not be required in any other schemes of

financing”
ug] H O-” ,}‘é| & xl_):]—g:l i-| —E— Ji;—-% Er] i‘; 3 -1_‘:? %;}Jﬂ%ﬁg 3
=3 e , Bt §8 AMH|A3, B Malaysia

Cn-nparatwe Societies Commission®]| 2|3} 5215 )
oliiA wobe] me Ailel AR e @lx A
g uiAEch dvsid, SAR sholdy el
e Aude AR 2e s Ad: OE oiHe
soldld WetdME aFHA = Azlole) @
qe 2587 fetel 9As avdE A

r

»o] Zge Aol Ao} xst #AR of

A AF BAfel ol&d doldde ¥ F

b o

e

Section 6A(3)

“A rebate shall be granted for the year of assessment
for any zakat, fitrah or any other Islamic religious
dues payment of which is obligatory and which is
paid in the basis year for that year of assessment
and evidenced by a receipt issued by an appropnate
religious authority established under any wrtten law”
“Zakat(©] =% SulAH), Fitrah(elEE 75535 2
7% oledn #E ¥ T F|Fo] FEHM,
H”ﬂ Hé&'ﬂl uet AYE HEE Fu (a9

sol&y FuAl, /1%F, Hu] 9 87 =¥

Section 18
[Part III]

“Insurance” includes a takaful scheme pursuant to
the Takaful Act 1984, “Premium”, in relation to

insurance. includes contributions or instalments




payable under a takaful scheme pursuant to the
Takaful Act 1984.

“HEo= Takaful Act 1984 w2 ElFHE A7}
TgHct, 2@l #Aelsle], Zelu|Ydel= Takaful
Act 19849 el Aste] ElgtE Aol A =38
2og £ IRFE T

B FA; Malaysian Institute of Accountants(MIA)

A S M ¥ (Income Tax Act 1967)2F BE 2, o[£ 25 A7t 7
2 Z&5 Aozt vlaste Bzt M29] —.—J-+E]E] T2 e
gBe 2 Hg7HA] dAd HA HEo] HE SO

[E M3 ] A A HA) 5

A 9 ged 2 A

Exempted from stamp duty on all instruments
of Al-ljarah Head Lease Agreement of
immovable property executed between a
customer and a financier{i.e. a bank. financial
Stamp Duty (Exemption) | institution or leasing company), pursuant to a

(No.8) Order 2000 scheme of Al-ljarah Term Financing Facility.

» Al-ljarah Term Financing Facility2] <t
of we} nAW F§ AL, F§71H,

TE gz Az AZE REA #d
Al-ljarah Head Lease Agreement®] E & 4

of digh Q1=[A] WA

Stamp Duty (Exemption) | All instruments of the Asset Sale Agreement

(No.9) Order 2000 or the Asset Purchase Agreement executed

1=




between a customer and a bank made under
the prnciples of the Shariah law for the
purpose of renewing any Islamic Overdraft
financing facility, if the instruments for the
Islamic overdraft financing facility have been

duly stamped.

rold FERUYE FAHE ALY ZFHo=
Apelol el dFHe] At nAI 23
{F A Z% Asset Sale Agreementl} Asset

Purchase Agreement®] 2E Ao djgh <l
A A B

Stamp Duty (Exemption)
(No.38) Order 2002

Exempted from stamp duty on all instruments
of the Bai Inah Sale Agreement or the Bai
Inah Purchase Agreement executed between a
customer and a financial institution made
under the principles of Shariah law for the
purpose of the issuance of credit cards.
“Financial institution” means any financial
institution licensed under

» the Banking and Financial Institutions Act 1989;
» the Islamic Banking Act 1983;

* development financial institutions supervised
under Section 2 of the Development Financial
Institutions Act 2002: or

« any institution approved by the Central Bank of
Malaysia

»AgslE wFe ZHoz Aol W
Q7o wg AR FEBe] AAH

Bai Inah Sale Agreement =2 the Bai Inah
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Purchase Agreement®] R& Ao ok <l
A1 A BA

Stamp Duty (Exemption)
(No.2) Order 2004

All instruments executed between a customer
and a financier under an Asset Sale
Agreement or an Asset Lease Agreement
made under the principles of the Shariah for
the purpose of renewing any Islamic

revolving financing facility.

rol &7 EHGE oY AN FHo
Apglol @ wel nAz 58 dR
HZAE Asset Sale Agreement -

Sale Agreement2] == FAd ok 1] A

H A

Stamp Duty (Exemption)
(No.3) Order 2004

All instruments made by any financier which
relate to purchase of property for the purpose
of lease back under the principles of the
Shariah or wunder a principle sale and
purchase agreement by which the Financier
assume the contractual obligations of

customer.

Al 29 e e A A
ok o5& A= #vl 2 Fuf Al ko] o}
2} Leaseback(7" 3t A4S v 2o Al <
el EHez zA4HE Stz #Ad
? 58 YA Ee A oz AR A
A A

il

% < 7|: Malaysian Institute of Accountants(MIA)
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