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9) ¢J7|Mupabd, FAFMALA - Trans-Pacific Strategic Economic Partnership, TPP(SFef 3 ok
A T2 JA)L ofAo-EE Y A AFAe FFES HRE FhhE, Y AES X3 EE
2o HAE st GF 29, AH A, =F A4, 58, o5 AHlE Fo BEE HEA
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Targeted Intervention
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o] MANHLA a3 o)
oA 39 g2 A"t FEW A
ZOUJ g2 AFdHE | 9Y Auze] A

et JMtFY A5FA) V2ASFAE HAA = AL AE )
AR
1. EYT #F2o ZA 27

Trump plan tax brackets

Joint married filers Single filers Income tax|Capital gains tax
Up to $75,000 Up to $37,500 12% 0%
$75,000 to $225,0001$37,500 to $112,500 25% 15%
Over $225,000 Over $112,500 33% 20%

Source: Tax Foundation

o] AA/MEte] waH EHzry}l “death tax” & A= ZFA 9}
AAAAZE AAH = ARE w 7hA] Fasks 1R Ei ol e A
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OlAe] Hu A&L Elx HAFF wrel 5% A 15% = E o
Ho}h =3k 7|50 AT 10%E delaA &3 o] BExoF
St A2 34 ARE ﬂlohﬂv} o]z gk W= A =
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Aol At 9l AWtdabs et WS HEJES AAEHE
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=< 4900 28 E WdH. =,
Obamacare 3stollA& 1,700 @8 & A&t Aol whe} M EL A =3}
ML 14,600 22 AR Hi Zlolth £So] 68,200 2e(d
Zo) 450% F%) £EU 6449 BAAE AW nEIL VI olE
o) Qs vlwstel 40%e] A5o] & AYD FYW RPRE
gRsor @k AYH ShelAE RaFS WA R 15300 LIS
2257 Bk,

H 2. 20BN ChYl AdZ22l8 - glGelSHol st 222 X35
Obamacare vs AHCA: subsidies for nongroup health insurance
Individual with $26,500 annual income (175% poverty level)

Current law | Premium| Tax credit Net premium paid
21 years old | $5,100 | $3,400 $1,700
40 years old | $6,500 | $4,800 $1,700
64 years old | $15,300 | $13,600 $1,700

AHCA Premium | Tax credit |Net premium paid Change
21 years old | $3,900 | $2,450 $1,450 —-$250 (-15%)
40 years old | $6,050 $3,650 $2,400 +$700 (+41%)
64 years old | $19,500 | $4,900 $14,600 +$12,900 (+759%)

Individual with $68,200 annual income (450% poverty level)

Current law | Premium | Tax credit Net premium paid
21 years old | $5,100 $0 $5,100
40 years old | $6,500 $0 $6,500
64 years old | $15,300 $0 $15,300

AHCA Premium | Tax credit |Net premium paid Change
21 years old | $3,900 $2,450 $1,450 -$3,650 (-72%)
40 years old | $6,050 $3,650 $2,400 —-$4,100 (-63%)
64 years old | $19,500 | $4,900 $14,600 -$700 (-5%)
Source: Congressional Budget off
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(Patient Protection and Affordable Care Act, PPACA)'0|C
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zAbA 16 d 11958 4717 iAdE A=z 7dEeE AT
Hl-&o] 12%NA 50%% 38%p T ol 23koh.

Egzel AAAA B A7} g ol HA e e oA
FAAGeIT 2 FRe EYE Wt ExAE0] ARe UEY
o Aol 7)ge] 25U 2 HL VAN ol AAL B3
Gehg F3 8lth 4AY ol F S&P 500 A5E 8% o4 Asatal of
12 479 Delo] A ggo] o] Folgom heEs A BE A%
L oAbHel 20000 YA E Edst] 452 AAHUT

NG BEle EYE PRI vwe dB e 4FES HT 2493t

2% A 3~4%

= | ]
o AZ AAstarel #AY 1
2A 2 e A AN T AEZ7I2A Reagan®] 1ES
S3lEl Allan Meltzers “7 hol] X = x9k 7l5Ao] oh

1l 15
Stk A0l W S glon vl 2R sAE 44 Bk

Jd8 1. S8 dH #8F29 S&P 500 KA==2 FIt+=2H|IE Hlw

RAISING 2400
TH E 2,200 SE&P 500 INDEX 4_\;—2"3-’15

STAKES
The Trump Rally since [ [ [
Nov. 8 has made 1,800

already pricey stocks +
even more expensive, PRESIDENTIAL ELECTION
with the P/E of the S&P DEx
500 now far above its
long-term average of

16. If expectations for 24 | ] I 25.2

faster economic P/E RATIO

growth aren’t met, the 22

market could take a

deep dive. 20

SOURCES: JAN.
BLOOMEBERG: S&FP GLOBAL FEB. 20186 MAY AUG. NOW. 2017
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A ¢sts FAAHQA ZdolA A FH9= AYYch a8 nYe
WHse FAt AIAHCE AP BE FAH oS¢ FHT =
Ae A olth
EE PAHRE FASL e HAINEE Fod A3 JA°] o
E AAE Bt €W 22 A5 B8 dEY b2 Hebd HiA A
Fol BE FAFelA &l wHle] 2EH #§AFE AT F#3} F=
Ao 2ole B FRle] oo LElgt 2ANY AP ZA(Gary
Cohn)< AR EAES &St As w4 88t ok 1=
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factor by far in the U.S. trade deficit: the
$350 billion gap with China—almost six o
times the shortfall with Mexico.
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31) Financial Times, 2007. 1. 31 : Germany is using a “grossly undervalued” euro to
“exploit” the US and its EU partners, Donald Trump’s top trade adviser has said in
comments likely to trigger alarm in Europe’s largest economy. Peter Navarro, the head
of Mr Trump’s new National Trade Council, told the Financial Times the euro was like
an “implicit Deutsche Mark” whose low valuation gave Germany an advantage over its
main trading partners.
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