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H&2 PES7] A3 BAFRE FStL, A4S A e CigR P
2 Fgstel Frhg gate] BUshe ARREC A% 452 2H

(23 6] B713A olF Hze| AYH

—— Lower initial level of debt T Coenr inimal 1o vel of debt
—— Lower muitiplier v uar mump

1.0- s

A= IMF(2021), “Fiscal Monitor: Strengthening the Credibility of Public Finances”
m I2Up2 Q3t Al & il(scarring effects) S oAbx] 23t RAYIF S AAG
W 4 Qe A med¥ 3] AAVE Ba

(28 7] A2 X3 FAEse F8 d<1(1995~2019)

m Debt change W Interest rate m Cyclically adjusted pri maw ueﬁ it
Growth (including i ili = rate effect M Other stock-fiow adjus!
1. Advanced Economies 2. Emerging Market Economies 3. Low-income Developing GCountries
60— - 60 - - 60 -

o A At A ﬁ A
o - o I = » 0 _!‘I—
topros Mg Hppend

—40 —40 —-40

A& IMF(2021), “Fiscal Monitor: Strengthening the Credibility of Public Finances”
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5 a7k % 9Ey Zgda)l don, ol AFriHesE 4 H
HeEa gl 53], ALS =7kE 99 wEE Zdddas 2005
ﬁlMM%ﬂﬂ P Aol T om LS Ao [F 2]9 o] F
A vlE TR 374 A FE(Ee, BE, w9)= Adete] dAg
e AEE AL G o T Fel =eF A
I AgEo] T Al ek FHAblA A G A VEor 8
AL AT
[3% 2] DSFoll & 24 R A 2 Wxv=
)
R | e |
e e e e — GDP
Weak 20 140 10 1a 35
Medium | 40 180 15 18 S5
Strong | 55 240 21 23 70
Az IMF &8 o] #] (https://www.imf.org/external/pubs/ft/dsa/lic.htm)
Lf. BAPHER = 7| 2(0ECD)Y HEHAHHHAL ZFar =F
OECD+ 3 =50o] =719 ¢ 2 Fh(better lives)o Q3 ¢
2 A A (better policies)= THI= A= Adstes TAVIF=, AA
A A g A2 B0 TAXSH BAIVE U A2
skl lom, 1961l FHBAEH 7|7 (OEEC) oA Hg6)gh o] 7f
2023»# 9d & @A 3874=ro] ZhiEof Ut
OECDE= && A8 dX~(public governance)S X3 & 277 FAH
= ek, sEAMEs JhEl ALY = oAt B F 3 A= (budgeting &
public expenditures), && A & 2170 AlF ZHH g2 Yo =54
F%, 4ARIA 2 B dolr 5L ATHIL YoH, At U TF
A& A 7 2g] 455 FedEdiatad A gdeta

6) OECD9] 74lQl O
ol Xt dxS &str] Hlsh
712 oﬂoko
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wldoz A48 Bert glvn wusty glov, 4aye A9 3
ool AfAs = shgivh. wnt, 4iA dH(FH el Frgsty
A bsol BAE ot ®AS dolE)E A3 Pl 1/5 FE
At e glel ol& AAT Aast drkm B

[ 9] 3 d=9] 107FA daALE: o8] AEj(F8 AL
Cantral Budget ‘ Other institutions at o | Rl

cabinat 02
L] 0
Ministry of Planning | ! Hhmu's Fopowd  Medumiem  Mehoblmy hdzpendent Longermfsml Senatvty Prebudgst fweal Budgetarubr
Coalition political Mational Developmant bodgetprposd  budget  expendie and evevsol  suganablity analymsdf pdicystaement
parties | leaders in U] famewrk  assuptons economechiscd mpot Rcalander
(government forfscl asmmpons magoeonanic
(8] pojatone modek
S 3 3l &l T
(A2, AZA=HAE @3 7]) (A4, atgRnE7) H3ls)

(A5, T71AZAY Ao o) (A9, A B vy o7

Zl&: OECD (2020), “Report on the Implementation of the Recommendation of the

Council on Budgetary Governance”

Uxol B sto], OECDE 20149 SHAA7]
& sk, H Zb wolA AlEE AT
AR 5402 &8sta AdE SHAGZ]TF(FIs)l ts BHAL
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C}. 9= ASHO| TEU Economic Governance!

FHAGY @ AGEE dAel " FHFEAEC) 7T 1992
nfA~E P3| E %% (The Treaty of Maastricht) A 2L =& 127] =7}
7F o Fodstes AXAAY A B AESHE Y (Economic  and
Monetary Union, EMU)? o 2 HbdEtg om 2023 9¢ o x| =
277 =7V7F Fosial Q) & U &o= &5 9 9u o}iﬂ
3, AR, wELD 5 T
=R3 +

= ARAN 2o 2

ob=2] EU 3= 1997d 7N =7ke] AAFA4A S AA9staL =
A10)8L7] 3k ‘o 2 XA & 9F(The Stability and Growth Pact,
SGP)' = whdste] AT A A AHHEAHEDP)IVE E=skith. o
W AREH 3 pERARGs AGAR] 24 T, AGA
W Sevel EDP A4S 83tk of @ebel w=w 4991913 (B
Commission)= 3|99 AAAA 4] AATF(GDPY 3%)S =3}
st=AlE AAlskal EU Aol A (ECOFINI2)) o Halste= 3}

~J

) ROk 1993 11¥¥El a2jo] wAygt
8) TITLE VI. Article 104c

9) Council Regulation (EC) No 1466/97, 1999 X E A|H
10) Council Regulation (EC) No. 1467/97, 1998 dYXE| A|3Y
11) ‘Excessive Deficit Procedures’'@] &9t
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st Q5 o|gelx| Kl AR

AAATFES HEES 3t A|FJR2A] A= odsta

« (1219 %) EU A F-AdolAbslol A %77 a1/A
(GDP2] 0.2%+Z3&2] 1/10) F-o]A o] —
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sk
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~
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oo 20054 EU ARl A3 = A8 F7kel A4 Awpd e o
d a0 AHSE WFOR SGPE AMAste, FAARHEA %
18 gl me e A8l FeaEs Hgstn, 44d 47197
5 e ARAAE QAR @t 9GS westel 2011de]

o] 7|zt EU 3= [ 313 7ol 19925-H 1997d Ale]o
= A5 FA vEe] 16.8% s AN, 1998dFH 2003 ARold
= AMTD=E F i—s};}gur, o= AA AR A7]oli =R el =7}
(10.5%)°l Hlgke] FE7F & IF7Hs g4 vl&o] 4%d 13 H 58
uHEH AT mlo] A AFHoATL B oY= HHL
At} (Mark Hallerberg, 2009)

12) European Council of Economic and Finance Ministers?] &

13) 73 Ao 590 ng2o) tfsto] ZtZ) GDPY| 0.8%, 1%S Hadk §o d&ste=s d
st oy, A AEAEL 247 0.6%, 0.8%5 29 Qo] Este AY
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[ 3] AH BA v]& ¥H3H(19924d o] &)

Change in Debt Rato (percentage)

Periad All EU States Large States Intermediate States Small States
19921997 15.8 18.8 4.1 33
1998-2003 4.7 4.9 —10.5 -7.1

A}&: Mark Hallerberg(2009), “Fiscal Governance in Europe”

2) A1zt AHHEHA H2H2011~20201H): ‘Six-Pack’d} ‘Two-Pack’” =¢

20100 3¥ EU Y& EMU AA NS B AA4 AW
Ux 432 Zxow JAXA(T/FS FASPer, TFE 20109
10¥ HAFHIAE AEsEgoh olF =947 E4stsa 2011d9)
‘Six—Pack14)’o], 2013l ‘Two—Packl5)’o] == AT} o]zfst AA
Fopo 20139 F2E AIont HgHE obg, 24 2 Ands
of 3+ Z°F(The Treaty on Stability, Coordination & Governance,
TSCG)9| dF-2E W] 7F 3= #Peqt HxHE A= 3
Hol| v st7]= skt

‘Six—Pack’= 6709 HE EFo= 3ld=ro] H#=3 AWAHAHAE
ehA] FEE FJAAR d5S 7Ivtew g AFAE +1, F7)
AHAA =9, EU AAEZH 3d=9 AFEE AA 55 875+
of aboll #3F AEF2S Fal o, ‘Two—Pack's &% %3 o
Aol wet o ihS FHjekal 2ohS H A3 et AE ol AlEst e
= gt Wes 9L vk ok=d, 18 T ABSVIE AVIE 3

14) Directive 2011/85/EU
15) Regulation No 472/2013, Regulation No 473/2013
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ol5 FAXoR AHEH “AAHFE Asl’el #y o] Regulation
(EU) No 1177/2011¢] ¥z H]&°] 60%= Z3sl= 25 vid 1/20
H S 2 AEF3ES F716l= 5 EDP UdAS 7|9 AR AR A H
A7EA Sfstal Qs FAS Ags AEstEE sigls Wt

o]

Rl
FEE AFHRE B9 PAE FhAED 3§

"1} A#E3ste]  Directive 2011/85/EU

agan, "SEEHAYVT =
2 ) T AU LE 7Wo R

Articled4ol Z} 3|¥d=2 7}
ANZA D it S-S ot 5979 oS53 HustEs kgle
1, Article6ell =7PE AATH F5 AFE FUIHOE SHI|H(E
= AADe ot FHARES Sl oF&2], Regulation (EU) No
473/2013 Article79l] 2} 3 9= F71AAAZ L dikets 3 u

N5 AAts e A ES shal glo] o4t
Aatell E-7]F7E Bojet=s Wwsketal “Comply or Explain” €13
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©
s
X
i
=
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= =Ytk 'J?i, Regulation (EU) No 473/2013 Article7¢] EU

i Fold a9 daerel A9ER E4 ol 44 A%

2ol tiste] HESER st i, o] $a 20159 EU 24
H FHAAAYL 165 AX|sle] 95tar )

kA, ‘EU9F 3l9= 7+ AA=xsl"9] 7 Directive 2011/85/EU

Article5°l] Z} 3|¥=2 A AATHS =Yoly Fso=z HAS
NEHS =53RS 19 e, Regulation (EU) No 473/2013
Article 4&6~7°] 2z} 3¥h=ro] F&F dAd w} oJikS FHsta %
s HAAA3 9 FEIAF AESEF skl

« ~ 4.30.: 83874 (European Semester) =9 & w143 Z=7|AAA Y Y
= ~10.15.0 o4k 29k v 9 P AL FEOF A=

= ~11.30.: 3= d4kbell e My A L3 o] oA AA]

- ~12.31 JAALI] oA wg 2 FUF =9 F UdE o4t g4

Astoz, CANAA A 9 S BeWAdE =970 49
Regulation (EU) No 1174/2011°l wz} FPJL3) 7 8~1071# A A
A2 Fad ELE S ANETIE Bk, S 4

31 Fste] 3o E+7 3 Z X] (Excessive Imbalance Procedure, EIP)E &
Yo HUFL ARWRS AT G, MEHGT B 3
$ gARNA AHEAE 2THES 31 3]

ol gt A|1xF g wWoto] AldgH o]F, EU HaYI]= 20204
[29 9]¢} o] AHARTE 6.4%NA 0.9%= WF At 5 W
st7b ASlar, Hoh AP A A}y AX DA BT Iﬂé BASA st
HARE A B A= 1 AAEA T A doy AHdE] =&
o FA, 47 a0 AHAgR, Hihe XHXO%EZJ s Mg A

o] lttar A5Gt (EU Commission, 2020)

16) Commission Decision (EU) 2015/19370] 273lo] A=
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(298 9] Al1x} AHdx Bk o]F W3}

24
9.7%
6.4% 6.2%
o 0.9%
EDP BX} Fig F7HE) THE & XHGDe Tl AT

Zt&: EU Commission (2020), “Economic governance review: Taking stock at a time
of new challenges”

3) M2z} AH'HL HEH(2020~A)- 2l F17), SHBAHEG7|+ 8 S

EU J39193= 2020 At AlLzp Avd s Bk oid F7bs
Tl = o FA, A7 =34d AEAEA, S AdEH 5
o ZAAS A8t [29 1013 #Zo] ol& ZAAdstr] 9% dAE
Zeysioint. oz 20200 7HA] EU AMd s Zeq] st 9 5y

3 A 5 671 Abdel

[ZL" 10] A23F AMd s Heb 47 ste] B23 A4, AA7A
daks

ﬂXluJ,

Sk

L %711 =9
HF F 202149 10

o] 2023

flEAc

A5 EU Commission (2020), “Economic governance review’

EU Aa1ds7y &gt 24 Avds Ay 832 OEU
o] d<st, @3U=e] AETA A3, @A AN =X

X

2.4:

HN
D

1

o

17) EU i A3] =Ho]x|of AAH IS Arxste] AHd5tH-S(New economic governance
rules fit for the future, https://economy-finance.ec.europa.eu/publications/new-economic
-governance-rules-fit-future_en)
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A AN FEE st TIes FAY ASTFe A SHe BE

A, ‘sl AgEA st 1 @A sHART T 9 A
32 o] Fa Adrk. FAZ O =2, Directive 2011/85/EU 7} A4 ¢t
‘= 2 A 7] G- (Independent Fiscal Institutes, IFIs) WHS- 93k HE %3}
(Article)S A|7Adsta 9GS FAs-Gis Byt oly gt F7]|AA A A
of gt H7F 5 EU AWMz AAle oigh Ar77kA] 2 eSS
3 NS B2 Regulation (EC) No 1466/97 7RA¢te] 3)¢4=re] EU

= o}

AYEH 258 A% AY-T2 2 B} A7 9

o,
2

H‘I

CANZA R el Z T ARED FF 1R B 4T o9l RAel A
&7k WOk, EU AREAD ANt A-T2 A2 WY, A 93
WF. W TGN BFE §E A ADSH 24 A% 9F2 2

o dx dite=s gy

Bld=el AN 2 HAH'E 9 EU 7+ (Regulations)oll 3]
o] Faje] A&7l Ego] He MY 2 FRAESE AR £
A 717 AFS aHE F EE S 5 AXAHR A 2H AR
o] HES e = AQEF 51T (Roel Beetsma, 2023)
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2k OECD Dataset (20079, 20121 & 2018%)

A, FVIABARMIER) = THsh= =77F AFs)A S7H2007
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Hi 57705 o] &3t 1 F3E #35A, FA 2 A =S =
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Leadership role: CBA

Discussions at Cabinet / Council of ministers

Foreseen alignment of budgetary allocations with medium-term plans.
Annual miestones and rescuming indications inmedum-lerm stratkegc plan
Leadership role: other institions at the Centre of govemment

Sub-commitees of Cabinet/ Council of Ministers

Infomnal andifor ad hoc coordination mechanisms betwesn relevant minsties /
agencies

A& OECD (2019), “Budgeting and Public Expenditures in OECD Countries 2019”
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2016)
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o= AAEE ddle A (dEwe 9, 2013)
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A 7Fs2d o] Yol Al =
A o] Stk (IMF, 2017)

olygt AdF= = XH 719-et AP F- (e 98]) Alele] #ZEo] W

g =] 1ol Al IFISA AoS AlgtstH = ol w
A E=2 5 IFIS% XéilﬂJM A5s st FAgA vae
Aste = Sl wdE $-H 7 Sl

T

A 2, el 2008d AN o wal JHYLIS HHd
I AHEH AA] AHALGE FH|et EE YA oikeke] g3E
AANZF H7M e T35 5 455 AFe¥ oy, vl3is 5 &5HK] &
Al AR 939 2/35 AA|SHAl HAF 20100 o HA| A =E
st o iy} 9 3] o AR (Parliamentary Budget Office, PBO) X 3 A
ol QXX xlolo] okdl pHEE Yo Z ol XA AHXZAH oyS
k31 9t} (George Kopits 9], 2013)
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as s
ey b Cyclesiysimiod st g Py b Crchenipadpntsd | o st

yercoty sojusied  Romt gromn PR Bance. Ojcscayadueis e grown Ll e

Zt&: IMF (2013), “The Functions and Impact of Fiscal Councils”
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ol=7, IMF= 2018y ®A4A F7I2 AAFZHo A+ U=
o2 YA E=A 57 AAATG 0 X = TS A
st B Ao wEw, A Y AAAALLE 5 dF I=

3 #H@3FS] IFls7} Q= 2717 22x e =7l H|ste] Ao+
7oz B 9@ Aoz FALE O 2013W% FAFS}F H
_'Er

Ax=7} gk (IMF, 2018)

©

[Z2®™ 52] 2= [Fls =<0 we AR 2/ 24 (20184)

[AH #9032 AME]

Real GDP Growth Primary Balance Cyclical Adjusted Primary

28 2o Balance
1o

La 15
14

1o 10 -

- . . . = .

oo oo oo

no FC, yes FR yes FC, yes FR na FC, yes FR wes FC, yes FR no FC, yes FR ves FC, yes FR

[F T 2=} ME]

Real GDP Growth

Primary Balance Cychical Adjusted Primary
Balance
os an
to
o
o8
o o
s
= o o4
) 2o - o3
o0 o3 on
no FC, yes FR wes FC, yes FR no FC, yes FR yes FC, yes FR no FC, yes FR yes FC, yos FR

Atz : IMF (2018), “Independent Fiscal Councils: Recent Trends and Performance”

olegt AR adel st dF A2 e T3 oY s
o] dAitfAA ¥ B HARE IA HH PAFI 9 U2 A
AARSEE st d8S oA He 439 A 3 a2 A
3} 7] %= gt} (Bogdan Capraru 2], 2022)

ool IMF 42 e A7 55 AEshH [Fls= AW7F S35
o2 AAS dAYste dHE dste] oS5 eAE =0l o 234
olgfal F7tsk 4 AdFYT
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AA A AGgAAte}; 7R e AR &8 EHS T4
AT, A77ke]l AR} EE FFo IUMEAlE HbF @
TAE AeeA] Fd S dus AEE AF = 5 k. o=
AE&5H st o2 A3 ZEud Fes 2HEA Hw Ao
2 Aaxg HE&S FSA171A foh

o]¢} #&H3}e] Pappas, A. 92(2020)= IFAF)E WY Qo=
&4, B7E 5w 5 7159 ¥ o9 AR TIF(FIs) e o
sto] TRk AAHQR F stygtar EASHHEA, 1 AAFS GDP W
vl B3] 55 90% 2 AA Sk gk

A%, BYAGNTE Gk PA FEL AT £E QAR o
Sz weSES FEstel Tk AHNE welt WA Ay A
§2 gzl F4H wnE e

(28 53] Zt= [FIset AAE2 =Y A7

2021

- -

Fiscal Rules prior to iFis iFis prior to Fiscal Rules Rule & IFistogether

ml]
Ir
48]
o

Z+3: 1. IMF Fiscal Rule Database (2021)
2. IMF Independent Fiscal Institutions Database (2021)
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H< IMF ®HaAe] wpEw, [Flss FEZ o)A u QA A AshAd
2 =ola olF T3 AHFTHY FES FH(HEHD L AA v S
hats dae Ade BaM FRAN 230 AF 22 2HES
Fole 9E sl Ao®E FAHJT.(IMF, 2018) vd=zt=, dint
g, v=, W7o 5 e ARE IFIsE 93 Z71E A9std ARA
HRE S7Hs0mE 9 1 AFERS $ES aAg ne
sl7] flste] IFIsE =93 A& adstH, Ak HAE Ad so=
HAt}

(% 5] AREH £ e 2548 BT
Compliance Gap : F*- F
(in percent)
Fiscal Rule Type Mean 5 25 50 75 as
BBR -0.94 6.53 2 0.52 0.44 2.74
DR 7.75 5.04 o 0.7 10.7 21.01
ER 031 2.1 -0.63 o D.62 4.64
A5 IMF (2018), “Independent Fiscal Councils: Recent Trends and Performance”
o3 Lol Fls7h AAEH 488 kot ad: Andosm
945791

[Flse} AATZ o] A A AAFAE st d A=
g3 7F Aok A&t & A3t} (Bogdan Capraru 9], 2022)

2. Zb3o| SYAY7| RO oSt Bt Y 27t DAL

FHAFT(EU)S o2 7ol s AAIAola AF40=2 =HAH
71 F+(IFIs) S ©= 38+ Aot}

< EUE 20239 49 Directive 2011/85/EU 7§AeHS E3&1o]
[FIsE a3AQl oA Al dojA glojA= < & d52l 448
A(an essential building block)' = A& 3}HA, Regulation (EC) No
1467/97 /MASE Article 19914 “SHAA7| e AAFES 23sn
sl A AIPE AP F Ue
AZHoZ w7t AA 5 A% = o
A A AHAx AAZ Fojeof o) e H ekl

ot gl
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ol¢} #AAHE ] AAEZFHEMU) 7FYeE 309 7 3 LYFES [Fls

2 Skl & =7k AV ve SR g Es 2 Tee
2 Westal glew, olgd TE el Wi 2R BE 3dxol
e IF1E 7ML s Ao A= AF-of Ao wsAsin, AL
s= A=) FI7F 498 W & £ a8 243t ahdA
Zt=re] e 9 AepAl Fxsok k= 27k 21tk (Roel Beetsma,
2023)

AN

(19 54] 7383 [Fls 7ol WE 2x] 4=

" Welfure

Society”s welfare:
own IF] weak role
Society's welfare: p: P H
own [Fl strong rele \ " A
N o - %
S N Ay
Sy ;\ L ,/ i
; P »B
- ¥ ]
D e T
— //
cb-——" _’-‘__ Government welfare: //
PENE own IFl weak role_— /*
A - /
e /
/
— Government welfare:
own IFI sirong role

Number of strong [Fls in EU
A5 Roel Beetsma (2023), “Strengths and weaknesses of independent advisory fiscal

institutions in the EU economic governance framework’

olg]gt 43S ‘FH4o dynl sde] "ol mE Zrbe] AR}
[FIe Al oFgh 93-& Fofstes AH(A)H BE IFI7F 43 98-S 3
= 4R B)E Halst bl HHol B ARB)E EEE]

= 2= o
A3k FAHo] HQsHS AAMd3lal 2t} (Roel Beetsma, 2023b)

/\]ﬁlxq o2 JFIE %93 7l= o}& 500 7j=tol] Expstw, 1n}A

T EU =717F gl5-2(60%)S #A|star ot ko2 tfE =7}l A
[FIZ =9stes AAdAM= &8 7S ov &9 T I7HlA®
a%s Fdskelr] dAskel e Evkst asdow ddsts WS
atefsfoF skl

_54_



4. STAY7IFY 4BY Y2 Y3t 2

27 S9AA7) T AhH gl te 2w AW WFlsrh A4
Awel U@ oAE FelFomm ARFA, HARA B ARBLS
vom Eabt 9L Wuk ohe AR A& BRI AF
49 F5ES FoFE 3449 BRE 9SS wolEdh

StAIRE, olef gt &k EU =7hkeh @] JE-EU =7kl X & =9
WA et ARl 58 e o olek ddste] SHAAY
7o EA AATe R GA] A Ewol HA Wethe
A A3 . (OECD, 2018)

sk Hal o F-x)7F A SHA
of Zt=rof 71 2 Hggst=

2 AASE $9gstejor svtm @ (IMF, 2013) o= 7+
AHE F718ox2 AAste] gz

o,
I
ri
il E}E
B=)
l-['l

o
T L
EXx Qo] = ;1-7}%3 EAL nle

o, PN )

7t 2t 27|79 HIARE H|R

OECDE 2014Y 3} 20220 T=YANA7|F &9 dF o st #a,
HuAE, 20170 T34 S4AA7 7 A W, RaMs &
%wete] YT E] SHAGVIFE EYdT w F83 AAPEES AAE
St 283l EU 3= IFI1Y %712 ‘Network of EU IFIs23)&=
20162 20220l Zt=r TFI9] @3 9] OECDe] ALK 314(2014)
Frzeto], TEHANA7]F7F ZEFolor & HATV|E S AAsEAT

e

ot

il

A 7T AR YA T a8 w9e A =S Y

el e 2

23) 20151 99 217) 27} 237) SUAH71 ) Holet 2lolg S5 Buxo= dysslon] BU A
AAAH AR SRR RS AUt LS ohn oS, U QIS #asT 3502 392
Aalel, 20159 119 EU AA g 913t Al2e Aotol] elie R v S
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[3% 6] &74%] IFls 95 A% 71+

OECD (20144 /20224) Network of EU IFIs (2016%/2022%)

s 27} A 8H(Local ownership): ZF=9]

Aol 2 93 U AT A Hol
» =243} ¥ (Independence & non- | m XA o] tfst B35 AR

partisanship): 3329} O3] HE{0] &= | (Safeguards to political pressures)

» A5t WSt ¥4 (Ensuring adequate

mandates)
'F4 E£+ A%Y(Comply or Explain)
dsHMandate): &G A4, o4 2 A ARl
A AeF @A Soll tigh WA A - ot I AE, 2, dFolah 2R
- [FIs9] A3t oA A7) ApAAY, HE o &of tjst Hr7Hassessment) F= 591
o Ator B A ZA A mUEE, (endorsement)
Aere Ay wlg 24, 54 24 ap | - AWENEU EH D) E4 2HCE A

- A A&7 87 A S AiA

a (o]
A vl ot ol

» 299] Z}-&-A(management flexibility)

wolo Asio] EEst Ak (Sufficient

» x}(Resources): 53t ofAty} o2 x|
resources to carry out the mandates)

rO

m w0 st F HSHAccess to infor
—mation): AAJo] THE BE HHE
s o8 4 Q= WA Z/(MOU 23
» 4~ %(Communications): 0]t]o], A|RIALE] S
olshEAAtet EatEQl AE AY 75

m EM(Transparency): 45 $887 7]

of lojA exlet £874

w7dHo et FEstal A& A

(Good & timely access to information)

2%t 52 F A 28

29

m QB IHExternal evaluation): A=ijj'd,
0=
o
(]

m QB ool MA|(Relationship with the

legislature): ¥ o] tist x|

Z+5: 1. OECD (2022¢), “Recommendation of the Council on Principles for Independent
Fiscal Institutions”
2. Network of EU IFIs (2022), “Strengthening the role of EU national IFIs:
Minimum standards and mandates”

Network of EU IFIsolA A|AgF H A7 A/ 70%F 5 AH
H2le] g &4 SUS FXT VFoR oAl TEA A oA A
Al A& (Comply or Explain 93 %)= A|A|sHA| %, OECD 7]+ A



Aol g8 ol 93 AF AY HH(AW HE =4 5=
G ofE] o4t ZEAA o A9 g AMSE HEYdeleE T ot
A2 XBHolal FAH o R A|A AT

o]+ Network of EU IFIsollA #NAIGE HA7]+=S QAL =d

g A
T

o] & o|F & EU =71& Ul o= st Aol OECDAA] AA S 7]
o AAAAS w3 o3 JuH weel EAY J-EU F748
oz sk Aot EAdo] didd Aot
[3 6] IFIs 73 =8 4F &
A7 AL (FC) 9]3] of|4t&(PBO)

A=A TUE Primary focus

Mg ABAt/F7t N v

71 A A&7FsA BA v N

0]5]9] ofAhRA XY Primary focus

AetEl Aol ulg FEA v/

ZF5: WFD & NDI (2022),

L. A4 20| QUi IFIsS| 54

“Debt Management for Parliaments”

SHAAZIF(FIs)7F 44 F& AA- "éiﬂr*‘ 7 LA qE o gk
5A4o] ol3t aiE 7t e=AE S5 AT ol FA A
IMF(2013)& A4 AFHEAS T3l Fls &A1 A9 Jad=
nejetv, 9 53420 AATZ EYHE, ABAY H7HE 23,
ntojel A%, 5HA 59 AR vgE FFo JdFgHS HoFE
Ho 2 BT}
[19 55] AAA e} [Flse] AdaA

Marg inal Impact on primary balance
(in percent of GDP)

Fiscal council

: IMF (2013),

Rules
monitoring

Safegards on  Adequate

independence budget staffing
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o] HAol| Zt=re] “=r7F A (national ownership)’
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=¥

}ol k. (IMF, 2013)
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Atz IMF (2013), “The Functions and Impact of Fiscal Councils’
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T
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e}
ol
lo

= 2H AxpEEge] dJd
v} 22 5} t} (Marco Cangiano 9], 2013)

oldel WeE THetd, Al dFS F= 54, ddel s
A Al B =vbE A ndste] Z=el M 2 5
b TR IFIsE AAsta &g stoiof g,

5. EU IFls, % CBO 5 2239 SHUAH7|7 2

7tz =Yg Te) ANEe] $AAE Avus AL v gl
NS EZahe o f88 woltt drld e EU 9% Al
TEOR A4¥E AK3} oF sty wde dopuw, JF—EU
b 0= o3 oAHA(CBO) AHE Fu AAHQ o2 YW
7ol AL woly] e AEshe Ewa ddnid AR 5
Copet Alwg Awn o g

7F. EU IFIs9Q G AE|: ‘Comply or Explain” €2, MOU &8 5

EU 3]¥= TEU 4Al AW  [29 56] EMUY 724 2 24 WA=

YA (economic  QOVErnance)) | commasion| | ewogrou | | Fuopess || scomm | samber

Legal base [r— Commission Councl Suates
AANA o] AR T T EEE e S
—I—“ - -..."':';: Ergudar ol
tH ?l’ EU A= % [e) 7]—}\] gl_ =z xé every I moathst v _I:‘:*:: , -ec:uw =

AAUSES 7L slew,
Z

st AATE, sHAAZIF L )
(IFIs)e] A3 Agoz o= 2= EU Parliament (2023), “Enhanced political

ownership and transparency of the EU
o] A t}, economic governance framework”
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A9 24 MAYELS 4 ‘Six—pack & Two—pack' &=

@D ZHAZE ‘Comply or Explain’ €2 &

= = 9 HAYSE Adbe] 29 ‘Comply or Explain’ ¥
Agstar, Zt=re] IFIs7F A& oFE HHsoh. ‘Comply or
Explain’ ¥&20o)gt sl ¥+S AE&adA9o #AdS Z= AA I3
ol

a0l AASEE st Ao, Zd= A =] AEds AU
(@)

EU JaAd3]= oyt 43S ABALY Sd(E=e 37
2 F o W7t T IFIsY dFef #d-s) &
ATk oF7]e| A ‘Fhue] EF(one size fit all)’S = H7I

23, Ad=H 5= INE = 7 U

o &
>,

EU Y L3 += 20163 ZF2o] ‘Two—pack’'S A3t A o) A

Regulation (EU) No 473/20139 w&} Zt=r 5HAA 7] F+= Dot
NS JARRE = AA AGS AFsEAY sQlsto]or s, @72t

N
o] AAFHE F4a AT PAlstIol B,

old] EU Ad9Y3s = "Code of Conducty H#-=1I
=HJANG7 7 Aotk

|3kt FAHo =, Zb=d 4
Z 3} A2} (Comply or Explain) & T
3

9]
(milestones) AAlY F FHNE E3] A7 £

iy

24) 92 ‘Comply or Explain’ @%]2 shte] &S AEEX| S 719o] 2
UL B EAAllZ] AYS BAIHOR St o Rg Rulsle YXo2 19924 o] % ]
Hz2 FgEol AgH D g

=3
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sh= 22A Q1 A3 (Code of Practice)’ & =H|slofoF gt

[Flsoll ®71= 4% AF52 IFls b &ojol whet A F+77F

T
(0]
=2
2
e
et
N
o
filo
A
ol
of
ol —_
L
T
wn
fr o
of
o

3, EU "3 L3 = TCode of Conduct of EMU, A1Z(Section
DolA =2 Asdoz A ATz =4 ofFdd st ZAY

B2 [Flso FosteE® FA-st, S el 2016 d9] Network of

AFe o Fe| [Fls7h WS B7h BE oS EH(Comply)stzs
Aok @k, o4t FFo] o] F EFEA @i AL, LIY ool 253A)

2712 3 AAS sNHr FIs(Justify)sloF ot

ol2Jgt ‘Comply or Explain’ 9%& dAitatAe A =y A4 779
7l=A 717 FAs g A o2 Network of EU IFIs7F 1% <3
Q3 ‘WA =T (a key tool)' Bl RS A2 FQ3A 2AE
al & EUE 2 534S dasta ‘SyAAY T 71e4 7]
of' 9 gdista vk H& Fo] ZA A Hotol ATt

o

¢

@ M8 Us BR B2 b MOU X3 8
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10
rol
et

_62_



ZHAGZIT7E dFE FHs= H oA ez FR AAHd
AlZrol SE3% ARE FHe= A2 FEY T asin

[FIs7b BH7F B Arel A2 5 A== wAQl 2AF vid
S Aol FasAW B Azl ool gov AN o
B A AT DAl AHE G 8 QoA AT A, AR, A
4%, B0l WA A% Ad 24 5 A WEe] Lash} o
S owgel wolelE @AY ek okdl SReIA wEe] gud we
A% FRdAW, BeF AVl FRA wE A 5 Ane 2
(quality of information)®] ¥ < 9.3}c}

o | 2022 2018 2017

Prowvided but not timehy Prowvided but insufficie nthy not provided
detailed

AF&: 1. OECD (2020b), “Briefing Note: Access to information for Independent Fiscal Institutions (IFIs)
2. Network of EU IFIs (2022b), ‘Do institutional aspects shape the effectiveness of independent fiscal institutions?”

o]#]3t HolA EU HAIYP L3 = 2023 4L€o] I3 Directive
011/85/EU 7RAto A 7]£2] “A A Sk appropriate)’ AHE  Hrol A
%%3}5—’ Al 9] A A3k (adequate and timely) AH HALo® HIAS H

“*%
;@

ole] Zt= TFIst= O A4 o]aL, GARE Abold] §HolE Sl st
nom FAR WAl 7hsgk Aol = FsAA(MOU)
HRALS. B ottt o 2 o] g5t 9Jow 18] QALY Y3 = TGovernment
Gazette of the Hellenic Republics Article 394 MOU WAl& -3}
3k tl. Network of EU IFIs(2022)%= "SHAARZIFe HA7] 9
MOU HHAlS =& A3 (a good practice) &% /\7H€>‘}_ﬂ OECD(2022)
= MOUE Agel FH(reaffirm)o= &3 AS Hista Y.

Z Mo
of

o e
—D
N
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EU 3Y=L 20219 7|=o2 AR AL Ak o
RS = HRA(3259%)KH T WA A9 MOUE &7
(47.5% )= A= 38kaL Olr:} o] JE-EU 3|gTo] ypi
S FE B2(70.0%)S &= A xpolrt Wt 9
H%o] EU 3= olgfst &8 w2
S e

o
T =g Ak o] TAE A3 Yrba

I

b= AHA U 20239 3¢9 WFR} FAAAE Adste] A HUR
YRFRE AT AR AG Fe

- iAo AR &2 MOU A2 =32, AYRA, srF71(14, 64, 104),
AEREFFLH(AFFA AFstes ZE ARE A=de T Al), 4 AR

FHWH, B AT 5 ARFH BRF AFAL e 2
=0
F

eland Fiscal Council (2023), “Memorandum of Understanding between Northern Ireland
iscal Council and Department of Justice in relation to ‘Information Exchange'

Asst Arfele] =olew §h 3
aho] Awelal gy,

ofelo] A AL WHE AASHA &L Uvt. o]e] EU 3
IFIsﬂ FHAS w=ol7] st AAAH R HAANGE T T ¥
A A AFAL AR AR dale] FrHow AAFNE @

= Holt,

_64_



olg FolA HEo] Zt= [FIs7F oAt F=r9 AA AHAagsS 52l
(== H7Psh7] fste] AAHo =z A st AkEZF 20219 7]+
O 2 51.7%°l °]21, EU U7 i =2 52.5%° o] &t}

[ 8] AHAl A& AAsk= IFls B9
A EU 3= JE-EU 2=
51.7% 52.5% 50.0%

2= IMF, OECD & EU %3 IFIs Dataset (20214 7]<)

olglg Al A= ot el AYARTE Aol A=A

shelshs A dizy B H= vla =2 AFEF A Jloenz 2L
AgA= o] 2ol ‘AAAGe] A= H7P) ' sk IFIs9

olo] X=2FZ ALY Y3 (Public Finance Council), = dJAFAH
(Office of Budget Responsibility), 2 ~Edjo} 2 U3](Fiscal Advisory
CounciD)®] AbElAH Zb= TFIs= AA] dmgatsmol] gk A48 H7FE
F71H o= AAeta glom, 1 AiE o ISt Ut

ERZ ARALI(PFO)E ditdy 49 7127t HE AANAA d3A4%
l(endorsement)& 913 AA| MH-& k3, PFCO| Ho] WA aF3he
g TbeAel w4 AFR 230 steAE Adsr] s AR Bt

ot> P'n

(2015~2019)°ll w3t 27F(H 22t ﬁé&@ﬂ%ii} L HAAF gi})ﬂ Rl
H2 g1, d&Hos FAHA ke 5 HF =9 4L /AT Y3

- EU H&9ds], IMF, OECD, 225 (33 58] CFP A%y g2 713 vl
ZG o (BAP) 5 ==t H o | et

CFP BdP EC IMF OECD

A3 Portuguese Public Finance Council (2022), “Most Probable or More Prudent?
Analyzing CFP’s Macroeconomic Projections, 2015—2019”
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- 9T AHYF(OBR)S TANNY L FHWAY, A4ze] me} AAHo=
BAsE 44 GDP, #4Y 5 A5AEe F4¢ 2dvi Brisa 9l

- 2010 Y olgh HLOT o= FolA A HHAW GDP AHAHY,

4
AYT FauF)o] BASRYD AR A SHTE T Y5} S

- ol WY o]F AAIE £ oF offg ol /U Ao FA
o2 4% % & A3t ohd

Z}=: Office for Budget Responsibility (2023), “Forecast evaluation report”

c 9 2Ego} ARADI(FISK)E L2Eeo} FAATLWIPO)Y ANZA A
ARE ST WY S/, ABHA WA 5 ARAT AR E4E

¢ dZsn, #1502 A eR@TeA, doPTLA)E B}

BAAT0184), ARA L hF ol Ze Ao HFFo] VerdE, A
ol ZAgs) vastel 2 Aol & Holx Fau e

- o A ZoRe BUY F2 AU HAST PHES AN

AF3: FISKALRAT (2018), “Fiscal forecating performance of the Austrian Fiscal Advisory Council”

20124 2018

39.4% 47.1%

A& OECD Dataset (2012, 20184)
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sk gl

[ 10] g4l thgk A7+ da
e OECD Network of EU IFIs
Wy 7] 7 Jaret 2] Jaker 271
OEENES e qFe 9 e 9¥e 23
R E] et AVI/HAZNY BY | Al 4d ola/MAZIIY 23t

ZF&: 1. OECD (2020b), “Briefing Note: Access to information for Independent Fiscal Institutions (IFIs)
2. Network of EU IFIs (2022b), ‘Do institutional aspects shape the effectiveness of independent fiscal institutions?”

7134 d7)eF #HE, hFE F7H94.3%, No data A2 Al 100%)°l
A TBE He|

alA A gow, 9dV]E= ‘Network of EU
[FIs’e] A3 YFo 2 EU 3|¥=r(5.43)0] JE-EU FL=(4.3d) R}
Het 1d o] Aok agla EU Y79 A duks Jd& 66%9)
[FIsell A 713739 7171 3] &< 9 °17lEE‘r A AT}
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A7 IMF, OECD & EU %3 IFIs Dataset (2021 7]5)
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R e BE ST 9 1 FAS AT gx Qo] olHd o
Aw FHATHE o8 adel o8] A4 ReAE [Flso) TE 59

(e}

Ty, EU 3=l TEU AAl Audzyol weh Zh=rol] 483}
oF & ‘Comply or Explain’ 94& o] x| &85 3Ao|A sPAKH
o]3] Alole] AYEH HFHOE st 93] 4 (PBO) EEE
g3t7] o= AR AEstar Aok

AAZ ofeff ®eob Zo] EU 3= 7kt L2Edol & 57 =7t
oA &3] oitx RES Esta Loy olgg| ol PBOE Al9d
WA 47w debe AREEkn Tk PAHoR oxEeohs 4
NN ASALE A 22 Fean slol B4
A8 davt glon, ads 5 3 == vE AL 2
= PAbstaL vt

O

A%

[ 11] 98] Ag2x] md-g xjel3dt 71e] ‘Comply or Explain’ 9% #-& &3
T et 85 0% 2 e
QA Egjo} PRO25) X ALY (WIFO)ol A AAreH o 5At RS ofdto] 1oz &8

J2]A PBO X ALY D3 (HFC)o| A ‘Comply or Explain’ H3F AFR
otdal = PBO X AR LJLS](IFAC)o|A] ‘Comply or Explain’ H3t AL
T2 EZ PBO X 78 A U3 (CFP)ol A "Comply or Explain’ H3gF AR
o|grgjot PBO ZAN AlstA 28 (1/3 o9 olatde] ¢ 2%)

Zk=: IMF, OECD & EU &3 IFIs Dataset (20211 7]<%)

SHARE, ol2g|o} PBOC| Aol AHAl Azl AT oS5
ool &7 ztel7} gl ‘Comply or Explain’ 2 o] #p&o.

25) @ AEZ|ot= TMParliamentary Service Act 1999, Part 7 Division 2 Article 64Eo|A] Rj& A @k
o427 HghE PBOY AFoA AR

_68_



2 Ageld @a, ek A9 99 F AL 1/3 oo 2%

ol A= A= =kt WA AEE3ATh.(von Trapp, L. 2], 2016)
g ol FFAY AR W wol/l AW AN =AL AA 5B
Asate gero o8] e MY stk SY/1% P v

Nestg o, olsle] FoiE R 75 7]
2

AL ARt 851 AL

A+ von Trapp, L. ¢ (2016), “Principles For Independent Fiscal Institutions And Case Studies”

ob-&e], EU HAAL3]lA 2023d 4o el
2011/85/EU 7R7g<tell Al TFIs7} F=3datAl 2 5ol AFde <l
ojolo] AMATA FF AR H7E FAY AEVE

AE G 2 =7 SUIARAA B o= SdstiaA,
5o ‘Comply or Explain’ ¥&& A&3s-=5 stal 9
A RS Y w7t A9 939t PAFH Alole] Z

7Fsel 9]

=

g, ol#] #eo} o] EU 3Y= 7t Ad= A D 5 478 =7}
ol A FHIAZAZIFH(SAIs)7F FHAAR 7o ddS Fdsta glon,
=)

A 5 370 =7k ‘Comply or Explain

Beetsma, 2023)

[ 12] H2AA7 77} [Fls 98€ k= Z71e] ‘Comply or Explain’ 9% 24

e st ug o2 a2 et
"= Ak 0 -
nega 2L 0 -

2| Fof]o} ZHALel 0 -
= 2 x % &

Zt&: IMF, OECD & EU E=3% IFIs Dataset (2021 7]5)
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)= oA A (CBO)E "Congressional Budget and Impoundment
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Ao WHETL A= o 4FQF(President’s Budget)-<
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[Z 13] 93] ¢2Fx(PBO) =& A&t =7}o =3 A3 vl

T X it o9l &) H3t
BAIA =
A% =7} qADE 717+ | oitHEH ol AbeE S7gH 9
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E]JEE[; Nyt oJAUZA | 471E(3E~6Y) X g 2R (EA =71
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SRS E JAUZAAl | 271E(11.21.~12%) X g 2R (EAx =71
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Az 1. =32 AR (2020), “2020 FaTo AGARE
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71Zko] 717k ol oite] WhE AL B8 FAE Sk
FHIT AR wasa vk

°
3t 98-S sla 9)\5}. TAH o2 CBOT Congressional
Budget and Impoundment Control Act of 1974, Section 300l wz}
mid 2¢ 1597bA] d4t 2 AARZAY A5E A=st, 39 Tl 3F
F-d ikl tist AERIAE 9 3|d A=)
(29 60] ml=re] o4k |A Hx}

On or before: Action to be completed:
First Monday in February President submmits budgec
February 15 Congressional Budger Office submits report (on

the economic and budget outlook) to Budget
Commitrees.

Mot larer than &6 weeks after President submits Commimees submit views and estmares ro Budgec
budger Commimess.
Apri 1 Senate Budget Commitiee reports concurrent

resoluton on the budget (budger resolution).

Apcil 15 Congress completes acton on concurrent
resolution on the budgec

May IS Amnnual appropriation bills may be considered in
the House.

June 1O House Approprations Committee reports last
annual appropriation bill

June IS Congress complotes acuon on reconciliaton
legistation.

June 30 Haouse completes acton on annual appropractgosn
bills
Ocrober | Fiscal year begins.

Z+5: Tthe Congressional Budget and Impoundment Control Act of 1974, Section 300
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Balanced Budget and Emergency Deficit Control Act)= A A3} o 2k
A 71Z2E oAbl e of3]e] A Aol A AMQle o3
AR M o™ 9] Y Section 25494 CBOe°l & A}
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b = 2017d CBOZF kA Bo 2 A HI 87 (the
Patient Protection and Affordable Care Act)¥} ¥&#Hslo] W3l o
AR A 2hgE Aol m;qu} Hl = Y2 CBOol g A
S A B oy Austsdar, 20210l +=

F&F= A Aolgh= CBO9 &
1} = W gYELS d CBO %<l Phillip Swagels-
St = 2249 S B9l #F 9lth.(Demian Brady, 2021)
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[ 15] A AEE wo]7] A7 CBOS =9

T2 x9 g

4. 2|9 Mzt | m The Accuracy of CBO’s Budget Projections for FY 2021
et - old LR, J1EA o5(3Y)0) 0% AR Aue) oy v g

® The Budget & Economic Outlook: 2022 to 2032 (Appendix A)
5. 3Ax] Z=A x|} | mThe 2022 Long-Term Budget Outlook (Appendix C)
oJ] Z=AJx] "] | " Report on the Troubled Asset Relief Program—May 2022

= FUE o33 M o 5o Ato] A
® The Budget & Economic Outlook: 2022 to 2032 (pages 52 to 56)
m CBO’s Current View of the Economy in 2023 and 2024 and

6. C}2 7|20 the Budgetary Implications
m An Analysis of the Navy's Fiscal Year 2023 Shipbuilding
Plan (Appendix B)

= ot MY PR, AL 9 J|et AYr|e] A vl

A& CBO (2023), “Transparency at CBO: Future Plans and a Review of 2022”

A, CBOE vyl 7zt sIAAE 7 T5E T Al Al
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[ 16] FY 2021 o= 2%}
an Ao g+ QA
FY 2021 FY 1983~2020
sojol Hfg ol 5ef 15% 5%
Al&o] Higt o &5 4% 2%
A A A gt A FoF 3.9% 1.0%

A& CBO (2022), “The Accuracy of CBO’s Budget Projections for Fiscal Year 2021”

3, CBOE "id dayo] viAX ethe 7hgstel &9 1043t
A oatyt AA7E oJ@A vpEA ASAEE AASHHEA, A Al
HAE Eol7l gste] AA Agngs FAF, URE 2 v
Wrl#e] A nlusks AL BEE AdE oS53 Aok A
Alstel L AdE FUhskal At (CBO, 2022h)

- CBOE A3 2 AZel B3 dgwo] nHAx dths AA st Fr1Hoz

S3)eh FF 109 B2k AW AF D ANAA B o= BmuA @Ay

- A A F, AF D AdAR FES ANAAE ASH oA, 2vzt

27}, 28, 22GDP 2 AYE 5 FES ARFAY oz 3
- CBOE AYE o= ael uwate] ztolrl Basts A0S 34 A4
(23 61] AYE o= 229} Hlw

[BFEGDP & 3& Hl]

[ A vl al]

20222031 Deficit in
July 2021 Ba

2022-2031 Defi
May 202

Economic For

July 2021

As a result of upward revisions to the
forecast of nominal GDP, revenues
from income, payroll, and corporate
taxes are now projected to be higher
than CBO projected in July 2021.

May 2022
Econemic Forecast

ecast

o L
2021 2023

2025 2027 2029 2031

» I£3l CBO= 8326]7]% ]?_]_Z_].—l?_% ﬁlﬂo]-% Growth of Real GDP
s s s e
ey 5 B 1B Amsh AP v ; -—
i Federal Reserve, n
4 Central Tendency CBO
. : . :
2022 2023 2024 Longer Term
ZF:: CBO (2022b), “The Budget and Economic Outlook: 2022 to 2032”
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% GAD BAHIAE 24 5 53 H1 AMN7|7 HY 2B

Q ARAA ) =

olAIZFA 1970t FREEH Zb=o] FEo® Adsta e v
19191 “AAA R EAlE
& 2

OECDolAl AASE £ AWz 107F4] 9437 & wpA A<l
YA NS A% dA4% FEARFToR Ao S, AEAE S
Al duke] AN FHS FXsE FRET &5 20 F
< Y45t 597 A AHBEQEA, of7]oA= Zh=
Hi 7HA719(SALs) 9] s ARz st

AeA oz QAo Ad-de FAstL 2= A5 Ay F84
S FratE JdFE ALY 9o AAEAT. AN =HA A
T(IFIs)7F =¥ wiA oA AHngre], 34 zgo] HPd oF

(ex post)o] XAHE= 7HA} 7|52 o]
SHAZE o], A& AAAEA A5 T ABAE GAFE ALHAoRE
2] (ante post)dtdE =8-S 7]&olal gt}

olel g R4 W= AL Vs G diste] ohA] awlat
= A717F = A

olel AAH7IE FHodA AlAFAL %}ﬂﬂ(INTOSAI) EU 3=t
Hi A9 F5 tls 715 (Contact Committee) & = #|7]5<]
=9 U&s AHRI AlEA =d¥ Zﬂxéxéﬁ@/\}(flscal policy
audit) = A AHRAG. T3 EU 3= Ha A9 %
GAO 5 Z= AR AL AEE A8t 9 Jide]l FAA =
AgH = AHHES gtz o 58, o AN =HAZ7 A
ool AAE A HESIILA} g}, mpx| o R A 7] R =08 2
FHar Ao AA AEE Sl A AA S =Estaat d
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1. MAIZAIEE=I2|(INTOSAD £82 =2

7F. INTOSAI 78

A A L3 o] (INTOSAD 2D = 1953 Zh=r Har A7t %
o] o] HAEgy FATAR 3@ F/Z 392 NHs L Qo B
Alell= 3471 =7b7F Zejetglont 2023d 99 & AA 19570 = o=
g5 ek INTOSAIE 23 A AT (A7 A 7% S
3 ¥ FHAN & AHIAE FXste] HETAH R FIFEY
Aol adHow Fold ¢ JEF v As HEE s dd

INTOSAI= = A ASo] Bol= 3| (INCOSAD7F #H 39 =
o=z olF AFHor XY= HA Y3 (Governing Board), 471
o] INTOSAI H3x 21913 (Goal Committee)9t &<t o]groll df-&-3)
7] 93t 7+=9 93] (Supervisory Committee) & A Et},

[Z13 62] INTOSAI =32 4%

) !NTOSAI Organization Chart

STRATEGIC GOALS

KNOWLEDGE SHARING &
E SERVICES

ENOWLEDG

2tz : INTOSAI &99]%] (https://www.intosai.org/)

INTOSAI¥= EUROSAI, ASOSAI 5 7709 =999 Ao A28)7F o
o Abshe] HE wlo =z JtLAbar Al AN FRe] A% AE
A]

Agets 2490 IDICKE olUMEIB)e UGA(SA A5374 Ad)
5 2719 =A o] 3]

27) ‘International Organization of Supreme Audit Institutions'@] 2Fx}<l
28) AFROSAI, ARABOSAI, ASOSAI, CAROSAI, EUROSAI, OLACEFS, PASAI £ 77}
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A=A (INTOSAI-P), =AIZAIES
(ISSAD), "I'FL(GUID)Z F4F]
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ob&, INTOSAI= 5743 FAldl g M s AA
shal flom, 2020 Ao A&7 sty T RAE Y
o5 3 A} wiFFYE<l TGUID 5250(Guidance on the Audit of
Public Debt);& A3ttt

L, 2HE A4 & £ ZHAF 7| & GUID 5250
e s s thE A2l INTOSAI 7]5<l TGUID 5250,

INTOSAI®] ‘“F&FAe] 3+ AHF 55 (Working Group on Public
Debt)ell 23t A A
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=
r |
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WGPD 25152 INTOSAIZF 19914 35%F 3]o]5 T&to] 4 5
lom, 20239 9€ H @AZEA 300 WARF AlHste] wF ot
A Ao Bas 7 FATA

WGPD AF1F2 I3F &5 T Zo
AR E o FEHA S sk, INTOSAI—E o3 T TES
F3ratel 20209 "GUID 5250, S AlAQste]l Zh= Hu gA|37F &

SHA HARE S AR o m ARSI RS Skl Qv

(713 64] INTOSAI &%

ISSAI 5410(Z 32 LIRS X ZHARKIRD -
ISSAI 541 (S35 A K| 3)

ISSAI 5420(5 = FAH 22| 2 A= FHerd)
H

XY
=
2
>
=
N
N

ISSAI 5430(X| =
ISSAI 5440(3 S 2 A ZAF Al X ED

Zt&: INTOSAI (2020), “GUID 5250: Guidance on the Audit of Public Debt”

'GUID 5250, AF72AN WA 24 AAdE3AE & B 789
ZrAboll A8t ¢ QQa, FFHEA EAet st Ha A7)
Gdslojor st 471%] S A A A

L UNol “mjel 5] 8 Adeld 42°(2012)¢ F FRAT ANY FRE 9
s ztsol ZTE BTRAG UF F71HU A A
Y e T tE 9 A8 3o #gE 9= (UNCTAD, 2012)9 whet &
o

oA mEEA S BAR 9D ASlAANT 4149 A AN

o}ﬂl‘
rz‘”

.I.:

CZFRAC) UE YA 9% FEL FASL AAAHE AR B

A WY Wl FIRA Bl AdF AN YL =2

d

A& INTOSAI (2020), “GUID 5250: Guidance on the Audit of Public Debt”

"GUID 5250, =LA w7, s&Ade] Ae, AR & 37 &
ToR A glon, BHd IAtAM fEsA &8 4 e
FHepd A%, AEF7Fed A%, 27N AR 5 G AR =8
AL E el
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olAH 9 A F vpgs Al A A Eslofof & Art FF(ISSAI
200/300/400)0 A ThER] e ‘HE A’ IS sy, of&d A
ALY (WB)Z =A&s7]=(IMF)o] #|A|gk &3

oot FBPA AF BAE A A, ALbsH R ATRALE
BAee et O@ oldlt BE 4 FIRA D g A49F
52 BAse d K83 TR B FEEES FEd,

Ad AEe B TATE A7 L dF AAAE FA] A
o gl MEHoR WHF F g AIHAAE BAVL W F2I
2 A4sA F9x, 9 AR odd FAY AN Fole 4T
A5 A7) 3 fad AgR vleE s gl

[ 19] WGPD AF1Fo] &1 2 F71 A
T Z Ot vz
M55 2AdAo gt &1 ZAZ]|te] Heth, Aled A%, SR ATAR
Ta]of]l st x| =A19] XY, (Mapping of SAl's mandates on the audit of public 2022, 9
debt, institutional capacities, and the regional organizations’ support on public debt S
audit and its management)
=9l T55RA 5, A % ¥A S0l oigh olsh; (Understanding Public 2092. 9

Debt Authorization, Contracting, and Legal Framework of Different Countries)

TR S Ao ofjst 7ZrAL ZF AR (An Audit Reference on Fiscal Exposures) 2022.11.

Atz INTOSAI &9 o)A (https://www.intosai.org/)

o] ey 7t Hu AT FE TGUID 5250, whe) &5
A AFE e o ek ueA g fae 28 A2 wdks 38
= 5408 Fxlsta itk
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Bl
9

=<
A B, gAH vge] A, AAGAT A D P AL
S BW 5 olE Huss wWEe ks

olel Zt= Hi FAITE A7IAHQ AAR A&V sEHA
el a84S HHE ¢ e AdeE A 9 TEZ L T
a9 A eE MEZ. 2y AT ALE, thkst Al B oA B3 &

olelgt R4 Wal= A Ha AT Jele Fds] 9
sFS F9lon, EU 3= Hu A7 FEE 3% oA (Contact
Committee) & F3to] o3t

7}. Contact Committee 718 L EUROSAI2IS| A

1960l ol FHAAAT(EMU)o] A o] Fol 424 3
I AP TH(SALs) 71352 ‘Contact Committee’ 2t FYAE +
Astel FoE Agsigon, 197739 EU 9 ZA ]+ Z
AF (the European Court of Auditors, ECA)o] AT t}s & ol

F7hE FRagh

A Bokzo], INTOSAI W FHAY AgA = EUROSAIC|T)
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StA R, Contact Committee™= EU 3|¢d=S dido=z 3skal 9lof,
EUROSAI 3l9¥4= % Contact Committee®] 7} =7k 2870

3 3k
(54%) 2 <dntyo}, o]xetdll 5 247 =17} whz] gt}

[ 20] EUROSAI$} Contact Committee &= vl (2023. 99 =& 7]&)

EUROSAI Contact Committee AFo]

" 247]: kol Qhwe}, of2mUio}, ofF|2ulolAl,

wele A W ALjol&s| 24 TH|L, FAJo}, ofo]&
527} 287 ghe, o|ABtel, FpRIEAEL AR, 2]s]EHER,
ool Dy, 2Haz, 2opleyol, magol,
2alot, Alzulo, 2912, B7|, 93atol}, d

o] EU 3|d=oldt HEH= &7 AR 'EU AA Avdz =
EUROSAI®] &5 tis oAl= 4t7]ol F24dst7] wolt.

S AW Avds Fah wels BU Syt 2ehe e Apgol
obUm, AR, BUARIT 5 AT JFHA g AGE
OECD, IMF % ZA7I7E Fslel 2t5e] Auss 4 neshol
9 @elAleh EUROSAL Atolol 3% 8le] A, vzt @
g Gee 45 geo] o|FoAa 9

)
ik
offt
<y

Contact Committees= WH|AHAXZA, HHZA 2D &% ¥5o=w EU
AA/as AMd e #AHE FE 43 S
o, JAIF(WG), MJEY A (Network), B|AIEA(TF) 5 AFI1E
= TSt AFHd A IS RS

L}, A -HzMZEA | EY A (Network on Fiscal Policy Audit) &%

Contact Committee™= 2008 A7) o] Zr=r i A F9]
dHo] T wel, AA P (Fiscal Compact)S X33t EU
AA AE A 9} #BHE EAE B2 AQAAANIA} HE 2HAL
ol gt ARFFE HAsted AFAAIA UEY A (Network on
Fiscal Policy Audit) 2t AF24& 7=t



o] Network: ‘A A A A 7FA}(Fiscal Policy Audit) 85 £l =<
sle] 3% t$sta lem, o] oo ARSI ‘o AFEAL(Budget
Audit)’ &= 8071 gdE ld ol

Network®] ¥=9= A A Contact Committee:= "EU A Avjdx,
S| oo FHi AP A= FegFS BASIY] ol &
k=] =]

1

2 wEsT K703, HUT 4y Sol Al
o EU WES MPHES st 5 9% At F848 4350w
Este] 1 Q8L A USES ek (EWA MIEKINA, 2019)

[ 21]

Q

ontact Committee®] F2 % U dH
i

"EU A Aspdac] 22 S3o] EU 9= A1 A7 2 43

AArdol A= Aol disto] 35 48& YE('Impact of the
20114¢ 10€¥€ European Semester and other recent developments in EU
economic governance on the Supreme Audit Institutions of
the Member States of the EU and the ECA™)

" 53 MY HIAYS(ESM)o] gigt o TAF Q3 T2 EU 3¢
= A1 ZFAPZ] 9] ZA9loF A EH(“Resolution on the Statment of

SAls of th euro area on the external audit of the ESM”)
201244 2% A} w0 ESM A0} o]ay Aol vie)

20114 114

EU ZA) Auda 22 Wi vlfo] ol 3374t 49et o

=0](“The tasks & the role of external public audit in the

20129 . . . ,
light of recent developments in EU economic governance”)
m 27173 BA|A|(Early Warning Mechanism)2 9H50o] ZUESH AlA]
" EU Al Aol 8 A S d(EUt =71 &% Z5)S
oo T& MU P (¢
20134 42 55 9 2 H("Statement on the Importance of

appropriate audit & accountability arrangements in the EMU

and EU economic governance”)

Zl&: EWA MIEKINA (2019), “Structure and Activities of the Contact Committee”

ob-2#], Networki 201737} 20224 oz H9} #o] = Hx
A7 dFor Feste Y e skl EU A AH
Ux o] SANEE AAsta, U H A F Alole] AR TG
2% skl A= Ak
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[3% 22] Contact Committee 3d=ro] F¥ AL AH)
+Z 9 &

Underlying Risks | ® &3 ZAME 57l sld=(2tEn]of, YEHE, A 5)o] 9

to Sustainable m EU, IMF, OECD S ZA|7]F0] 25t TR ZHA] AAE i 3=
Public Finances; T= 73Fo] Q1 __rL_,_F'_ﬂo] G oL}, e 2o U] 835 W
(2017.10.) Alsloln] MRS jAMSE 2o )32 A|2dt

Moint report in | =770 S L=(HHE, A, AdH F)o] B A FA o= o

the parallel audit | m Z7]oj]AF maf2l9] 3 (MTBF)S tjilog AAsH 24

of MTBF, oA} AAZtAlAF HA o Rj=Fo] o} 9lo] MTBF7}
(2022.10.) A4l 2011/859] gaFo] AIgHAIQ]

Zl&: 1. Contact Committee (2017), “Underlying Risks to Sustainable Public Finances”
2. Contact Committee (2022), “Joint report in the parallel audit of Mediun-Term Budgetary Framework”

3. 2ABZELES|H 7| ZYEI(PSASB) 5 1 2H|7| 7 =2
71 IPSASBY| 37| AI47Hs4 BT B3 AY MR OfF

oA AREE A B AHS Ndste A ST
SIAI7I =L E (IPSASB) &= 2013 Zh=re] AF-H A ] A 3
Aol A&7 s ARE Hustux & u HLd 5 9= HAA AR
AZ(RPG 1)& wRaAsTh A% AFAF(RPG)> 3] A 7] (IPSAS)
I gl {4 ZHo)7] "kl =5 o= sl

- 53 - 3 91(2~8) - 9](9)

- A7 AL7FsA B o B AA(10~13) - B ThAH(14~15)

- 7R ALEIFEAE Ba(16~20) - vHe Y fEel e €5(21~26)
- A7 ALV AHA(31~34) - AF I WHE(41~53) = 37H(54~58)

[PSASB7}F =9¢ 97 AFAN(RPG 1-37142 A&7l #
g W) 20130 = o F 2xkd NAEA e, Hardde] o] %

o]
A= A (@ARA 7HE)e GH-Ag A Aol v A SE el
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RPG 12 A 23, Qe 47
H
=]

th’%’ %'ijqu— HO]_

RPG 1€ Section 4(10~13)e|A] 7t Ags A3 Fa& 2
AL 7 e Aol e 242 A7 A&7 B o
g AR AREAE s 7beAdel At Hal 9lem, Section
8(31~34) A AMu]2, 49 a8]3 BA 42 5 B & x3}
ok 3= AP AATFA Y. 18]3L Section 9(41~53)0 A ¢
T, AR A, AT EA G Vé, e 4 F e &

Zoll e dSe A dF 3 BEES AAlsa .

3, INTOSAIE Zt Ha A7) 77 Al E73A el A 2 8510
& A FEF(ISSAI 200)0] IPSAS(=A] FaHE IJA7|F)S &2
27 AFERI T BIsteE pAsa gon, 2 A
oA 9 A AFAH(RPG 1S Agste] ALgst= Afode AT
Abel R ftoll 3k ¢ Sl

L}. UN, World Bank, IMF S 2#|7|319] HIAFSt
UN, World Bank, IMF = ZA|7] & v A<l QA AR} =& 4

2ol waAZk Zelste Ogd BAS ons)
Q1 9% Aol o8 3 Wen e Anstarh

N

UN(2011) 2011 Q10]Ab8] 203t ool A Zh=r2 73] XEZ
g oo atel Fr1HoR S S 1 ANE e FAFES
A5 3, World Bank9} IMF(2003)% 3354 &5 93 1HA}
7)ol 9Jsle] FrIHoR AE wEER (HS AAsGom,
Bank(2015)+= F-Aae] 37 WiE(DeMPA)S §3te] 2=
I A7) Q)8 ARG} o] wE A7 HS A A S

k.
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4. EU SAIs2| 2{-d-dMZEAf(Fiscal Policy Audit) At &4

7. 2HE @M AH(Fiscal Policy Audit) 7iE =U(OFE Z3)

9 EU 3 Y= doA<l Contact Committee &FA e A H %o,
EU SAlst "EU AA Awdz gts A- AA d-g3ke] A4 4=
ZFAF(fiscal policy audit) 2+ NHS =LA T

THE= AL (NAOF29)) 52 A7d4 2 ZAH(fiscal policy audit)ol
thste] ‘AR oA} AA ALEE = AR /\g]/ﬂljr ANAAAA &=
T B aaAdS Adske AR Aodsta o, SYAFE
Fogh dnbg ol A A&7l tislo] /_ﬂ"a‘O}l’ A% A7t
AAHANE=AE Bdets As A4 FHo= AAeaL AT (NAOF,
A o AHEAF(Budget Audit)'2h= &o17F &
dd Ndew gFolyol AN Fol AR&ete oAb A A AL
(budgetary policy audit)gh= &o1¢} &&= o] AFEHIL 9}

Aes g 20208 A1E 74 BARRARAA, FUA 7
/\]-, /\334_7]:}-/\]—) o ,Q,]Oﬂ ;(H;G}Gxﬂ71-/\ = oz %%‘

¢}
of 4g4& A 2o, f?iiﬂﬂ A S = A&7l o
3 Ry

29) ‘National Audit Office of Finland'9] 2Fxt]
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7tz AR A 2] AAA
- )AH A AEE ARG FEo| AT WA, 2)0)Fe] AT wem
A% Aol HRE AFsHEA, 34

_l%‘:’
BN
o2
4 °
(.
rlo
I
=51
v
oX
2
ko
o
X
ro
N

AR 2AY B AR £9. A, AL BA 2L Vg 2eRAE B2
AR Aol A& s e WorgRot 3

CAAIE OPE, G B AY, FATI T AR AR/A F

ZF5: NAOF (2020), “Manual for compliance audit, performance audit and fiscal policy audit”

L} TEU A AMEA, A 5840 Cjst M7

a2, olgg ol & AALT] AtdelA Kol AR, T4t
AA71B = A AvdA(fiscal governance)=

H
e 3Tshy] % Al=s Fdele] A
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PABEA, FAnAYS, MIBE. IFL 94 65) gzl EU W= A7

Regulation 2017 draft

D ctive 2011/85 473/2013 Directive

Fiscal Compact

MTBF

onal budgetary

frameworks

AA
- v‘l:____ ]ﬁ Z_']] iﬂ 71' 7]— %:l;jz—_]] O] Budgetary procedures
7]

- Applicability to Member States 28*
T ow A Y °

2
(including 19
uro-ar

19 euro-area
Member States

euro-area
Member States})

Focused on Onlyvaguely referred to - No new requirements
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s EU AIZ=2E EF3teA 37 Adol e A A3t Zh=o] =7}

S F53teA HrE o] = IFI Alolddl 2A1F AWdx =
ax 5 AREH T ARE ¥
EYA LA 75 (40% F9)
- FRAAE N LS o Agho] AT oloj EU &7 ARgre] Ul oz TS
<A #to] AAEE A LAY

A5 ECA (2019), “EU requirements for national budgetary frameworks: need to further
strengthen them and to better monitor their application”

9 FAMH A= EU JAY L3 7F 20233 49 233 Mirective
2011/85/EU 7WA Sk oAl 7N HA A ol& AxTdo=zs AL s
AT AT

N

ob&e], 2022 g AWl T 7/ 3ol W AL FA o
2 Frodste] Zb=m o] F7|AAAA(MTBE)7F 28402 Asste=A&
AR A3, dFEE s|dool A AL HJA Aol Hol 3o
71 A A A 7Y A FAIE = A7 = 5 Directive 2011/85; 9]
F3Fo] At oleli= A S XA 3FSI T (Contact Committee, 2022)

ol et

O 288 i 2HO| Ar8E= B2 HEE Hd

BU 819% A3 A7) olA 488 AdAAYe] Aol 2
ksl 8 w0l ARAA G4 Aol AHER e



(19 66] 724 ARAA F2 H@

Percentage of potential GDP
z.0

- ﬁ
e /{’//

o.s o v\cv“ﬁ T

o WS A
o.s \ /
1,0 =
-1.5

2016 2017 zote 2019 2020 2021 zo22 zoz3 2024 zo2s
= structural savings, new method = structural | savings. previous metho. o

A& Swedish NAO (2023), “The fiscal policy framework—application by the
Government in 2022”

o ~EYol AR = 2018 B 2019 3| A AL thek A XA} of
Z oluct 20 §2 o4 waknul, ol ARAUTe] WEHQ 7
Vol = Bt AHFAY AEe tig dSo] FAHEsta A Fol
e EUEHPEE dydo] gle d ZIdgda A A s WL (NAO of
Estonia, 2020)

« 2017~20199 AAYL3 = AA S 18T u 97] GEFFAX|(FHF)7}
o5 Utk HrstEA QA Ho] HAHsA] Fri= oA AA

A FH= BU BREFol Ok AddiFriel =57 99 &k s Hayrtz
sty 49 Aol IR oI o, HAZF ZFAE o] AR
2 2019 FAAE AAHZA7F Z2E 29 8009 F =, 29 2,0005F -2 FAY

A& NAO of Estonia (2020), “Overview of risks associated with financial forecasting and
monotiron in the state’s fiscal policy”
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Q72 aRHoR FARL dEAS AAGE 4T Hu glom,
F2 A $4 92k 99t 5 Fue 2 9o

95 AL 201040 |2 H(OBR)O] AHH o) F Hxz @
%3} pEstel o]F WP Fa A L ARH gl HY
0% Sa¥m o UEE Bgsttn A UHoM(NAO, 2010),
201690l = OBRel &F 597 BAXZe Yool = Welr #
A8 ANAE Brhss HPANA QY AFWAE FRIE J1Fo)
BEeta, AESA B@ R/ w4 Al b B¢ wAsh

=471l o 8 AA (PBO)SE AR
2 gAE s, A TR, o8stke
WA, AnAEe 484 5 F ) AR FAUS AHsn o2

M == A5t} (Hellenic Court of Audit, 2022)

= A 3dtbA AE HELS AEF WA 2E5S FASA FaL 9l
g

[e)
A8 G BEFE FRAS HYSFES s JRFYol Qe

Yahe ol Bad Hustk Aol SR ATHA e

&2
30
dlo

- F 713 BF Fdsks el vk o) RRrLE R

Z}3: Hellenic Court of Audit (2022), “Audit Report 5/2022”

30) &% oJejoAR L 20149 25 @AUo] ofstol A2 9B WokS(OECD. 2017)
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5. % GAOS| MHYUY AXNLIAE S ZAL Ate 24

= olde Ealel ale] Aol
& AAA mUHY QR dgdn Qe AL AHu

o7l = 29k o] JE-EU 3| Yaro]HA] 19744 o] QAF
oF AT 9TE = g3 A (CBO) 7 9 H FE A
At BAE FASHL A= v=E U e®E FHa AT GAOS

ol GAOZ} A9 A|&7Fs/A AdollAl Hx 7 AAAES ¢
1992 o] %9 °oF 309 W9 FAEIAE A etE, GAOY =0l
AAdE ‘AHAE AR IAE'Q =7l A B34, (The Nation’s
Fiscal Health)oll &7 & W&S o= 2Ayu

¥ GAOZF 2017dFH wid dxsta A= =7 K314, (The
Nation’s Fiscal Health)« =7 8l AALH, 74 ALGE 53 7

A AFATAEAT B, ARBD AL 5 AR oA, =
3 B AAAde v ARATe AwAR Adel 91X (Fiscal

Position)Z 1A 4 Aot (FHAFA T, 2022)
ool Ak 77t ¢ WIAG B o uee FAow A¥ R,
7F MEAEO| HrFE X GAOS| 8 WA Y LSE EMar HE|Yer
543 2 A3 (The Government Performance and Results Act
of 1993, GPRA)= E= AWAY 7|#o] gF-Hos AgAdS 4

SHeE olal Qo GAO= WAEO] vk kA9, GAO+ 199545
B AA7LA 2 9xbdlo] 2A T5d AEAE, S FHE L 9
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GAO7} 2022\do] <3k HAZFA &, (Strategic Plan 2022~2027) ¢l
mEWH ARYHE QALY A EHTMsAAY FA SAE T8 JA=R Fa

olZ dAeEty] Y3 AN AFA Y (2m 3-A Rz
%!

1o AR HE
o] AAAHE BAMst AABHS A3 S g thor RS A
Alskar Itk (GAO, 2022)
(28 67] GAOS] 57/1d A (19954 °]F)
1995 EEREZ RS —

(1995) Targeting spending reductions to reduce federal deficit / Identifving trends with fiscal budgetary ~
(2000~2005) Analyze the Fed govs LT & NT fiscal positions, outlook ~

(2002~2007) Analyze the Gov'’s Fiscal Position & Approaches ~

(2004~2009) Analyze the Gov's Fiscal Position & Strengthen approaches ~

(2007~2012) Analyze the Gov's Fiscal Position & Strengthen approaches ~

(2010~2015) Analyze the Gov's Fiscal Position & Strengthen approaches ~

(2014~2019) Analyze the Gov's Fiscal Position & Strengthen approaches ~
(2018~2023) Analyze the Gov's Fiscal Condition & Oppertunity to strengthen ~
(2022~2027) Analyze the Gov's Fiscal Condition & Opportunity to strengthen ~

o A= 1995l Hx= FHE AFAFA G AR ook A

AFA 24’2 =% o]F, 20003FE AAZIA A GE A
olgl= H2 &oE A&t ATk oA7|AA] AL A A H A A
‘A E- o] A A e (Fiscal Position or Condition) & 2Qlst= A o|t},

olglgt GAO®] =% 20079l A4 ¥ H A, (Fiscal Steward
—ship) & EIHtHA HEx= AEFlon, FA] 3d A& AT
o= dldsty] 3 o AHo]
o st Hel AP ola)

Z3lHA olE 3t wgo] wjd X &3

=

m&al

>’ oL
1z
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[32 23] AAHBAZ B A(20073)F = 7FA1F B A4(2017~2023) B2l

AAM2] H 1 A (Fiscal Stewardship) 27K ¥ 1.4 (The Nation’s Fiscal Health)

n AR AAAEN(The Fed Gov's Current | m x| XA A E|(Significant Changes to
Financial Condition) the Gov's Fiscal Conditions)
w02 AP AY

- LT Fiscal Projections Show the Fed-Gov is

w0]2] AJHAY(The Long-Term Fiscal

on an Unsustainable Fiscal Path
Outlook)

- Fiscal Risks Place Additional Pressure on the
Fed Budget

m R} A 2] A 2K Executive Agencies Have Opportunities
= ) 22 M 2HA Way Forward) e i 8 -

to Contribute Toward Fiscal Sustainability)

A= 1. GAO (2007), “Fiscal Stewardship: A Critical Challenge Facing Our Nation”
2. GAO (2017), “The Nation's Fiscal Health: Action is Needed to Address the Federal Government's Fiscal Future”

SHAITE ol st =8 TEE I 10doe] A 2017dFHEH GAOT vl
W =720 A4 B34, (The Nation’s Fiscal Health)E W stal it

A F BuMe AR AGEHE A Medts dFe A
FTEIA 9E8E vt sHllen, GAO= A HHE Ags xldst
i olE & FEE A S FHatE 2ngow
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GAO(1992)% § AV AAATES X FA 7§ AuEn e
(FRBNYV)®] ZAISA4Eo] Awat A% wae 283
o) S SAREN ARFATA WA 9P
9ol 597 AYFHAE BEoe

¢
% o wde ¥ A T 50

olill'u“"

1998 PAVE] 2007

H
ux e W H%yi
H=ZhAL ﬁl\ At ’E.*A%ﬁ)q Eﬂeg .
-(_1;9&;_-) quww =8} (szuoz)

e, "‘XHHE}E!ELJ\‘I TRy Bn, f IC&;}EIH
Ht ZhFiscal 2T AIE

Stewardsh\p (The Nation’s

2007~2008) Fiscal Health)

A5 At 3083 GAO ZAMR LA W8 4] (1992~2023'd)

}oa F (A1) 9ol AR F7t
o AgaA 9 AoE FRdGor, T/ PAPAY w

olof GAO(2007¢)& 2007 AFH Aty Fo} (A AFE A3t

|
AubgH o] A7 QG ALS F712 Fastar
sk 9 Oy o] GAOoNA wid FA7AHAYS st 1 A
S " FIY B34 (Fiscal Stewardship, 20079), =7} H 314,
(The Nation’s Fiscal Health, 2017~2023%) o]l 20034 (20023 A<
D)HEH TANAHE AARFAF ek FALH A = EEEHe] F

AskaL At
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Ot GlAtM &, ZAHM(AFAHE) S AEERE BN JHH L= E3Y

GAOYE "7} A H 314, (The Nation’s Fiscal Health)S WEWHA A
WA FANA ALEsts Z2HE dibA R AAAF(AAAFAR)E A5
Hog ggsla 9

oldl GAO(1992b)x= 1992 1GAF7F AA oS AFEE ol
= AL ARA Ade @Aske W dA9d asea AFsa,
19913 A A5l AA HAH(2,68791$)7F F4H 2] (1,0059$)2] 3ol o]

A E fele BAekE A2 B8 doR FYPFE BHud F gl

0% @F 24 F7KFY 2011)
=

é‘?ﬂ%mo* ZHFY2011)
*
.“ ‘
A S AATY SR E 7 S
2 Al (FY1997) ot MEEY ABlESZ  E Y
oot HUMEI o ME MM =7t =M 30t
HE HE . o* (FY2006) fod (FY2012) (FV2015)
(GMRA of 1994) +* "
| o ® » ‘ The [Sustainability of Fiscal Policy(5-5MF)
L ]

1992 1994 98 2003 2007 2010 (2012) 2013 2016
-

\
* myxibE g
AE e 39t
",

i
MemE | tAREn o gdkass B A
T2 ZEAF AR HAEAM Y BN E7E AT - Bl

(1997-) (RAIMA e (FY2002)  (RA/ZUA/GAO WEHEA 28

Tk, GAO(2007d)+= 2007%

Ho Ao 2R3 %3 P/ AA BHPS #Aste

31) 9J8]= GAOO| 19948AIA =7kX] OMBO| F7gA|eF AAA[7F Rpol7t = A3 EAsteS 2+
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T ’

ANFF- (A &7HeAd Haa F7h) 2 GAO(%7};<HWP_1H b7 7] 3
b A s AsteoF & AMS HaEkgith. o]ef wEl OMB+ 2010
W AbA ol AU ABAY S %7}6‘}219.1:% AFH= 20120 38 A
FAEY FEMAFZ AV AAAGEIA2IL} A&7t eAd RIAME

wo] BWeslthy AFehaL, OMB(EH s ietel 47144 L)
=y

53], AFE, OMB % GAOx 20099 %34 7] F=AHE9 93]
(FASAB)®| Ztelstel Ay AZAATAZe A7) A4 d Fr 54 9}
A&7be A RIS EFES (AW A] T8 A 7] F(SFFAS 36),S 7l
Astglon, ol FATFHEIAIEN LS (PSASB)7F 20139 7
=o) AFumAel FAAY Adsb5Hd wuAE TFFES Anal

T 18 AFARRPG 1S vheks Ho R 9%S T

a83 GAOYE oA AFEg el 2007l TAA T B,
(Fiscal Stewardship)E WZtslglont, 1033 St 3 2017dF-H &
=!

"= 7} 20 % ®.314) ) (The Nation’s Fiscal Health)E vy 2H7bslar 9lo)

L
lo
lor

o]0 12 (CBO)=tS = HHY HA 2473

Hlor& 1974 o] 3] o 4

o] _
A Aol o9 <’41’“¥%%(CBO)9} Q/\}%(GAO)RE ur o1 % u} char
o5 b dugYel AAL ARY £ e AFL gl

93] dAitH = T2 AFAALTE FIA 23F7F dAES A= H
A Y¥star, GAOE= "= 7FA A H 314, (The Nation’s Fiscal Health)ol| A %+

32) 20158] A1 =B AR R TAE BE457t obd LA 1A 5 s} HYe
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GAO= W=+ 93] o4kA7t Xﬂ/\]‘ F4A 9 4
atal, W2= 93] ok 7E AARE F=AH

G ’éhi =54 dAE FAstaL

GAOE 1985 A AE TFFodA 2 715342 EAH, (BBEDCA) A
253z wz} 10 E<¢F OMB9F CBOOA 3o A=3 A=
ELH(ZHF*X@ o] th3t F=AHA O F7F YA & HAsta

beach 5

o2 JMAEEE ALY 3], GAO(1986)3— ¢ Hol AAHHA tf
< 3 1987ﬂ74]°4.‘£ of| Abeta}t & ste] OMBS CBO R A& 2 =}
FAXE AA AESE T HaAo] oF7F dtkar XA 5T}

HH, GAOT A7 AZAYS shHA] ofelf 2ok o] AATY, A
MAAFHA = CBOAA AAIgH 51d A= 103 FAAE dF
Atk E3], GAO(1992)% 19924 HE= A7|AQAAAY =

, AAALAYE(CEA)E 5 CBORRH =

e f‘aaa HAE A v Q)

e o o

gl ()

[3£ 24] GAOY] A7IAAXHY Rl A&st= F8 FAHA

=+ & 1992~1995¢ 1997~2000 2001~2023¢

Y 7R 304 50 754

CBO #l& | CBOY| 54 ol&rta @& |  CBOS 104 ot % ZA| o5 xte 28

71eb | Hi™Ao] B R2AAI(CMS Actuary), AF=YPALEHoJAte] FAX](OASD]) =

g Ag 3097 GAO ZHAFRTA & B4 (1992~2023)

12 A, APAF ol FHe Ba SYAG7I T A
S BYoRM, AnYor A AT NHYL wolA He 3
5 482 e A e
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O ddo¢t, HAds S HEEH 8 Al dFHAS Lt Y71 YAE

uEe o)s} Amg WS WAsa o], ANAS «ikn el
%% 987k A4 gk

APAHE 2@ go] 1970d6] AAHQ )AL DTG

At=: U.S. Budget and Economic Database by CBO (2023)

olo] GAO+ 93 & AYstauAa AV|AA AL B AR IASE 5
sto] QAR 7] Fxo) HIE = £ Y= vk s st

GAO(1992)+= 1992d AAAAIE & W AF] 343 749 F
2} AAasE xYsty AT S Adeles 23S AL ER AP
o] ‘F71ZHel oA} AA'S & F AEFH A TR AAE T AS

[3% 25] wl=te] d2tAd 712 9 GAO| 8 HAX

= | 1921~1973¢ 1974~1984 1985~20234
$4 715 | oAb st | ojelo) EA st SRESNCL DI EE B
GAO A3 93] XY eezel 20004 20204
Uy -
oo B /o8l Al | (G5, 98 5 AA) | A71AEA | #8UE = | 718 AE &9

A5 A 3097F GAO ZAEIA W B4 (1992~20234)

- 107 -



olo] GAO w4 o= <A=Z tedd o3& 1993 10 Qe +
Port B SAALES Gt AV AR AR el o
o o]% ARt Eel o5]o] HFH ol A4 =FHOoF 19983 A A
|

A xte| A Z7]o] SAAA S EA AT (GAO, 1993)

ISEIR IR A& . @
FHAAL AERTE AT ARAge] weh w4 Aow FHH:
A9 #Ee DS FEADY AILS 9T AL A
A TH(GAO, 2001) GAOE o] BuAolA AREH 5 T St
A FAG 97 *}Eﬂl—% A, ERpeate] @A E o] AlTA
2 ghuo] Eopm FHe|Ao R Folb 7ol glot F1H
23 4 owqwnoﬂmg FASE Aol mgrsita s

a3 GAOE TERHQ AVAY Ed¥ EAE ns] st
2017 dHE =7} A1 B 3141, (The Nation’s Fiscal Health)E &3] AW
AXol A A Ay v ARE Ho]FHA x}ﬂxﬁﬁyﬂg =)
o] deAde dela AlAskelar, 2020del ol 3] ek FA Ko GDP tiH]

A SEaE 5 AREAS TFF ANALALS £9 ;4% 4

[B71AZAY w3 A A 2HARKT7HA)]

R ARYA B} S8 FEohe] FHA

- A Q7)) B 4 A RERES
N

A3 GAO (2020), “The Nation's Fiscal Health: Effective Use of Fiscal Rules and Targets”

Aol ARAR} FFEAT Foldt wele ogd AN
oI Fh 99e Fu o]F FHOE ofFoldok Frt
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=THH = 1962 49.2%°]9
23k o), A3 R A HLS 13.29%09)

Zaw, ARl A& vFS wd
%o }\

Hlgo] 20220 & 12.0%% %
A 19.3% =, Medicare&Medicaid H]-82 0.1%°14 25.0%= tZ *4
S8 5 dN¥AE WF(26.1% — 65.9%)°] hE st
(8 71] v AR A7AA FAR=E 74 HE)
i RN I DU, e

30.0%

20.0%

0.0%

1962 19641966 1968 19701972 1974 1976 197319380 1982 19341086 1988 1990 1992 1934 1996 1998 2000 2002 2004 20062008 20102012 2014 2016 2018 20202022

A= U.S. Budget and Economic Database by CBO (2023)

olo] GAO(2023)% 2023 AWAHF AHHAFe] =8 1oz o]z}
A =0 g AS|R A 2 HAE HES B3 9o QA FEAsHoR
654 o)A QI tH] o] FUleleE Aol = Yol EAsta )

(19 72] AT AP A=A 4

ival == = Q hva == AT /
[ZZ27HR]F3 o]} FH]E] [ZEZTHRE 7%
259 ACTUAL " PROJECTED 3% « ACTUAL 1 PROJECTED
covip-19
» coviD-19
0 TOTAL:
I 2007:-200? I BUDGET 2007-2009
2% Financial Crisis DEFICIT| 26 Financial Crisis
PRIMARY
’ ) M ™
PRIMARY | 15

" DEFICIT
10 10

5 5

0 0

2000 2005 210 2015 2020 2028 2030 2035 2040 2045 2051 2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2051

Fiscal year Fiscal year

- Program spending - Netinterest spending s Revenue - Helth care - Social Security Other program spending m—— Revenue

A -0/ o _? ()
[65/{77 O/ OI- e L./ L./ H/g
A i IECT
289 A t- ROJECTED
20
15

Baby boom

10 generation
turns 65
5
" —
1950 1960 1970 1980 1990 2000 2010 2020 2030 2040 2050 2060 2070 2080 2090 2096

AL GAO (2023), “The Nation's Fiscal Health: Road Map Needed to Address Projected Unsustainable Debt Levels”
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olggt A7 EHPEY T8 YA BAL oju] 19921 d FA|F-E
Ag=om s Hdde GARH AG7HA sd3ith dEH =,
GAO(1995)& 19924 #4& A7VIZ v 3 19934 di-s= 2 <
317k 100 /bl SApefibs G o

O

o, Fd 8l ¥ AEzrad
o =

A
o FA7F Auta Fusta o] E AT AS

GAO®] frARE 4
SHI= A7IE ST

o] A5k 835}A] el

28 GAO |1 AR HO| 12

19954

A G2

19969 | WigAClE 2T HEg 4 WA T

19999 | « AFS B JHE AF HUF =

20054 | = 7]E 22O AW APEE A vy L

»7|E 9¥AE ZE2IWE Pay-Go thate] =3k
‘EYA AL E9Y

2007

«» 9] S ¥ (PPACA) MA: 9
20104 MAEE 74, HiYgA o
AeA A

2011~ | «2]2¥H /NA Fdo sk A=
20234 (AAAFAE ZHA}
Az A 30d3F GAO AR IIA U4 B4 (1992~20234)

AL HZAE0l oigh HEHHL 7= 4= &

olo

H

re
O
2

45 AQAAe] FH Aee] Hi AR A WFE AR
F R RAR Mg OR gRASTRIR P

e

o3 o TAEH G FrHE HUE L] WEAZe F3, of
YA A4, F9AD 5 AR FAsHE AGA

& AR E ZolAY AL oFo] fl= FEe =dAT 5 A

rr
2
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A& =, GAO(2009)F 20099 (39 73] 295 A= 74 =A%
Holw Aldie] 2E7F d4dgts .

322040de] HW HE FYS - [ —
- -~ - /-—-

NRAAZ3} oA ZE EFea, .

XH %I:Z__]] X] %% 6‘]- 04 a O] (317:” ‘ 2009 2019 2030 2040

4 F dve F4 Ads AA i

s, = P

- Net interest
AZ: GAO (2009), “The Federal Government's

Long-Term Fiscal Outlook: Fall 2009 Update”

olof GAO(1995h)& 71 AFAE=E o=z dAak 27t dQ sk
A B %J—i SAlo] HlasHolAY Hlagdoer JsH TR

- 5% AWIE AEA dF 4RE Ve R 2209 528 4Bt
- A AR M 2 8E BYFe FAE AR B A

-84 A Z2OH] 74, AY = AdEHs Y aede F

A& GAO (1995b), “Deficit Reduction: Opportunities to Address Long—Standing Government Performance Issues”

o] GAOE ¢ B4 ZydYgas AtEste] A = Jd= A4
o] HAE FE 7/01d(1995~19974, 19994, 2001~20024, 20043)9|
Ax 2Aste] ]3] XHA]%}‘B%P—E%, A7 A DAY HIaXNE T3

BE %ol U@ AFE/ Basths Be Axnsa o

[ 27] B4 ZHIdHATE JE3 AFANSZ2 05 HA

56k 1996 1997 15887) 2001 2002 2004

1207) A @;‘Hg 1477 A | 1007] BA | 12170 FA | 1187] #A | 1177) 7A)

A& 1. GAO (1995¢), “Addressing the Deficit: Budgetary Implications for Selected GAQ Work for Fiscal Year 1996
2. GAO (1996b), “Addressing the Deficit: Update Implications of Selected GAO Work”
3. GAO (1997), “Addressing the Deficit: Budgetary Implications for Selected GAO Work for Fiscal Year 1998
4. GAO (1999), “Budget Issues: Budgetary Implications for Selected GAO Work for Fiscal Year 2000”
5. GAO (2001b), “Supporting Congressional Oversight: Framework for Considering Budgetary Implications for Selected GAQ Work™
6. GAO (2002), “Supporting Congressional Oversight: Budgetary Implications for Selected GAO Work for Fiscal Year 2003"
7. GAO (2004), “Opportunities for Congressional Oversight and Improved Use of Taxpaer Funds: Budgetary Implications of Selected GAO Work™
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b2 2, GAO(2023)%= olelgr wele] elgAolA Al AH R A,
(The Nation’s Fiscal Health)olA] thFgl F44g A&, ditss 2
Hlag 7id & A& dd a&4d= S :

& 193 9 (High—risk area, 3470)% A Aste] 193 G9d 74}
A%E wid 93]o] AlFsta gt

Of. M| AZf(Tax gap) H2& ¢t #=UEHF £ L

GAO(2023)« ZA AAk(tax gap)E FoE Aa2 EF 453 A
o] Zfololm whFIE-E AR A4l A5S #A Halsty] wiiE
olg}tx AWstHA, 1 FERE "7 AKX A, (The Nation’s Fiscal
Health) & Z3 & B3 oy 12.9%~16.3%23. 93] 12 Q).

[3 28] GAOZ} f148h= 24 A &

et 2017~2019d 2020~2022 2023

NZAX} 4,5804% / (2008~2010) | 4,4414$ / (2011~2013) | 4,9604$ / (2014~2016)

(== M=Z24%H 4,06099% 3,81091% 4,28091%

(H&) 16.3% 12.7% 12.9%

Z&: GAO (2017~2023), “The Nation's Fiscal Health”

GAO(2023b)E o]lgdt =A
(IRS)o] o3t ==& 7]Lolx
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[3 29] IRSel| thd GAO AR IA(F8 W-])

2 xo U8

2008 | = 7H1e) LS4t E BHEst] FaAN RSt 7 Y

20094 |+ 71eF &S0 W A3 AT T AR, Fohasl 3 ek A

20174

]_
20234 | - A% TliQle] ZhEolol & AEAHI £EL HAHES A
X

AR AT AR AEe s A

At&: 1. GAO (2008), “Tax Gap: Actions That Could Improve Rental Real Estate Reporting Compliance”
2. GAO (2009b), “Tax Gap: RS Could Do More to Promote Compliance by Third Parties with Miscellaneous Income Reporting Requirements’
3. GAO (2017b), “Tax Gap: IRS Needs Specific Goals and Strategies for Improving Compliance”
4. GAO (2023b), “Tax Gap: Modest Reductions in the Gap Could Yield Large Fiscal Benefits”

A= AgstA =y o]
232 H]So] 2022 7FOZ 97% S50l 24
A

)
)
)
1o
N}
=
5

0l 219% o]io] @ Rog Z=AHsg o, o= i}

Aoz 7MA =9k £330 106%(19463) Kt}h 2] o] Ato|t),
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(2% 74] ) ERRe) AN AY FARIESE FERA)
120% World War Il COVID-19  {250% ACTUAL | PROJECTED
2007-2009

Financial
Crisis

100

80 Great
Depression

Historical high = 106% in 1946

World War|

2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2051
Fiscal year
L el B Offfice of and C s Govemment
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